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PROVED DEVELOPED AND UNDEVELOPED

RESERVES 2008 million barrels
Europe Africa Asia-Pacific |Middle East, |USA Other Total

Russia, CIS Americas

Shell

subsidiaries

At January 1 615 567 158 908 375 128 2,751

Revisions and 13 107 6 180 35 (46) 295

reclassifications

Improved 31 23 54

recovery

Extensions and 9 4 6 14 7 40

discoveries

Purchases of 4 4

minerals in place

Sales of minerals (21) @) (2) (36) (1) (64)

in place

Production (135) (113) (32) (85) (69) (26) (460)

At December 31 481 592 136 1,004 347 60 2,620

=
&

%1—7}]] :g—z\] 3} o

(Source: Shell Annual Report and Form 20-F, 2008)
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(& 13) HFFe SE7tx| Eot
(€ million) Italy North Africa |West Africa |North Sea  |Caspian Area |Rest of Total Total joint
World consolidated |ventures and
subsidiaries |associates
At December 31,
2008
Future cash 46,458 62,785 22,344 16,056 22199 13,622 183464 4,782
inflows
Future (5,019) (10,673) (6,715) (3,414) (6,380 (2,715) (34,916) 1,104)
production
costs
Future (6,805) (6,153) (3,868 (2,166) (5,114 (1,897 (26,003) (1,845)
development
and
abandonment
costs
Future cash 34,634 45,959 11,761 10,476 10,705 9,010 122,545 1,833
inflow before
income tax
Future (11,329) (27,800) (5,599 (7,621) (2,781) (1,901) (57,031) (1,032
income tax
Future net 23,305 18,159 6,162 2,855 7,924 7.109 65,514 801
cash flows
10% discount (13,884) (8,639) (2,155) (869) 6,272) (2,243 (34,062) (763)
factor
Standardized 9,421 9,520 4,007 1,986 1,652 4,866 31,452 38
measure of
discounted
future net
cash flows
(Source: Eni Annual Report, 2008)
= = = o)
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Changes in standardized measure of discounted future net cash flows

(€ million) 2008
Beginning of year 53,893
Beginning of year related to joint venture and associates (891)
Beginning of year consolidated 53,002
Increase (decrease):
* sales, net of production costs (26,202
* net changes in sales and transfer prices, net of production costs (39,699)
* extensions, discoveries and improved recovery, net of future 1110
production and development costs
* changes in estimated future development and abandonment (6,222]
costs
* development costs incurred during the period that reduced 6,584
future development costs
* revisions of quantity estimates 5,835
* accretion of discount 10,538
* net change in income taxes 21,359
* purchase of reserves in-place 476
* sale of reserves in-place 25
* changes in production rates (timing) and other 4,646
Netincrease (cdecrease) (21,550)
Standardized measure of discounted future net cash flows 31452

consolidates

Standardized measure of discounted future net cash flows joint 38
ventures and associates

Standardized measure of discounted future net cash flows 31,490

(Source: Eni Annual Report, 2008)
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(TH: mil EURC)
Consolidated subsidiaries
Morth America Asia Pacific Rest of World
Revenues
Sales to unaffiliated parties 4521 2.930 94 2,785 2,205 12,535
Transfers to affiliated parties 6,310 11,425 29 40 903 9,130
Total Revenues 10,831 14,355 183 3,188 3,108 31,665
Production costs (1.280) (1.055) (117) (210 (398) (3.060)
Exploration expenses (185) (209) (99) (156) 15) (764}
DD&A and valuation allowances (1.266) (1.195) 239) (422) 492 (3.614)
Other expenses (260) (1.214) 3 (34) 605 (2.116)
Pretax income from producing activities 7.840 10,682 (275) 2,366 498 221
Income Tax (5.376) (7.160) 74 .199) 677 (14.338)
Results of oil and gas producing activities 2464 3,522 20 167 821 7773
(Source: Total Annual Report, 2008)
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