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siel £2= HMAT

x5

ob& lUlFJE(UAE)“ AA 7912 Al ofex T E o ks HAVE=

£ Bt e AUAA R0l 8 HfgE=olth T/ dugER 74
H ddAd AE«] fﬂ‘ﬂOﬂ 40} ZolmE E ZAke] 539 AAE FASHEA
Aol A 3t Axe] AF7sol t AdS 7HA lof, a2 9w, =5,
B4, §4 55 993 XP 711‘:‘L S Aol FEEA &2 BE = 7 Oﬂulﬂ
E7} 83t} weba UAEOE dd AgWo] ZA8k#] o, 4 %9} 2o Al
et oAl A Azbe] cngES] Zrenh AlUx Ak JiEel 910 UAE 4+
5l 7k F e 90% ol e ARSI Qe o HRlE FACE Ay EH, opin
Hlol= A BAF - 7 S7F 23S AR o fAske AR Aol EAsHA
Feth AFAd A AR B iAle AR AR AE el AAE =

Al 2F(concession agreement)?] AlFz7ol 7] Zxsle] o] Fo R},

olR-in] o] A {7k 19391 d ol A1 2E ADPC onshore %3] A2, 19531 d ol 2%
ADMA offshore @& Al kol A U= vhel o] AHd B f=pof tieks] E8d 72421
e At FEHE St o, ATl gk <A 2ot 534 D FE =7}
oA o] 7]&E A kol thet ALK F= AHF Y Frod(participation) €, OPEC2]
S AR ‘°‘°1 1711‘4«1 FHE AlE FASIHAE ALdEF=o fed
WFo g Azads MAste skt o8 5 AHa7E 3 2, ofRtHl=
A=A EIAEH ‘%‘38 Fe A F s A ALY A 5|L‘IT§]'°]'X] BTk 27 &
iAokl A wl o)A A FEEAL S ol = ofRohH] A {4 AR(upstream)
ol &ds] Fosta itk o tiH| o MR A Y - YA H Y ZEZAE Foo
of glof A g&-g = 7|2 SPC(Supreme Petroleum Council2} ADNOC(Abu
Dhabi National Oil Company)olli}

W AFATR] UAEZE H oA 50 Qle 21 o fohr] o] 7H4 5—‘%‘:‘ )
&5 A 2kl ADCOA °F3 ADMA-OPCOA °Fe] Al ek7]7te] 20143 7 2018 o] 2+2; wt
53 dAo]7] wizoltt 1939 d el AA=o 75d7F A &H ADCO F3{ Al oF2 offoh
H o] thf = §-7(Asab, Bab, Bu Hasa)& %33 2 wjAZS Ao =E 3 7oz
ofgolm| g EQ] 71 & A ckoltt. Atz ] S 7tk of i tiH] A E =
A Z2AE FFol FoAsta A= 10Co] 2o At FAANAE Y& F55
et o] HAFA <l "WolA IOCE ol &ox ofrlote] NOCEo] #A4lS Kol
qemw I dAxrp 8 Foloh

rlo
i r&

F0.0] : clgtelHl 2, opyTiul, A4, F3\A L, el
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I. olgtem|e|E A4 ¥

I ohgtelmlEE A §Ate] 57

olgtol v 2] E(UAE)+= 2013 S1vid=F 71 AlA 791¢] oAU A AL B o)™
FQ AFFEo|thD ol R rinlo A 1958d 2o 2 {7l WA o]F, ofFriy]
1962 ol = 3l 9FA] & (offshore area)oll 4], 1963 W 5-A] & (onshore field)ol] 4] A Ak
ANZstR D =8 AfFETo] HAY FHE oo, Fulo](Dubad”} 19663 ol &
TFEY AFE FHst, 19699 FE ol & FE35l7] AP o, thgo 2 AR}
(Sharjah)7} 19723 A f-uf &L &lstar, 19743 HE =E3517] A Zg) ool g
E Z v HAZ g2 & 7lo]ulRas Al Khaymah)oll A 19831 d 2w o] whA =t
ofRTHH 7} H A4t 0 &2 UAE Al 7h2 v &Fe] 0HAES A4A| gt}.2)

ofgtolu g Eol = &AL} 7/ 317ke] FR0S 7] 93l 2ad 2 so] A=
JE TYE A Aot A Mfige] E2AI8HA Feth ofgolv| 2l EL] AW
of M=, Ao} 22 5 TAS g HE A 77 dr|gEEe] it
H{E AisteE dug EEL 479 A f-F-(Petroleum Department)& F3. 1.0,
o3 FAH =2 FAS 7
A Ak AA 52, 2 g ES AfAA 8 T AFEoF #9d FFAHCEA
71ss TYIAI

2 e r

_l

m\l

d

2. e 848 2 A%

ElAo] =4, 2012 7|02 ol Ex A AlA A7 oF 10%0 D3l
9789 Wi o] Mg FFt 6= AW P o] b= MAVFE AT Hastal
ATk T 9] SF P ER T AFA olgoln g Eol A, ofR il A4 8 7}
22 % wlg o) 00% o)l 922691 MBS MHE BAHT Atk 1 HF olo] Frlol
(Dubai)+= 409} wi &, AF2KSharjah)= 159 i 4, k2~ & 7}o]rk(Ras Al Khaymah)&=
19 MiPe R4 Jhs) E 2-1 ool e A4 ok $F 8 AL nol

=

1) EIA, UAE Report 2013

2) Istituto Della Enciclopedia (IDE), The United Arab Emirates, National Regulation of the Hydrocarbons Industry, Volume IV Hydrocarbons:
Economics, Policies and Legislation, Encyclopaedia of Hydrocarbons. p773

3) Ibid.
4) BMI, UAE oil and gas report, Q3 2013, p33
5) IDE, op. cit.
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E 21 olgelrlelEe] A% Eo} §% 2 AY

2011 2012° 2013f 2014 2015 2016° 2017

A Am g
(A4 =)
A YA

(1,000 B} &/ Q)
AH aHF

(1,000 ¥1 &/ Q)
A FEF

(85 2 AZ, | 26000| 26343 | 26705 27079 | 27321 | 27742 | 28255

1000 ¥l 2/ <)

F: e = BMI &%, f = BMI A3

A}&: BMI 2013, p. 10, 13-14.

97.8 97.8 97.8 97.8 97.8 97.7 97.6

3,0870| 31393 | 3,1934| 32501 | 3,2945| 33574 | 34309

487.0 505.0 522.9 542.2 562.4 583.2 605.4

A5 M 2 93] AFQ1 Abu Dhabi Company for Onshore Oil Operations(ADCO),
Abu Dhabi Marine Area - Operating Company(ADMA-OPCO), Zakum Development
Company(ZADCO)7} A4HFe] ti -5 A5t o, AR fHEe] &9
st FAEY A4S mElEith 2010 SFIAPEE 8 QA o Z2oHE
2-2)6)

22 F28 4FET LI 4 AZAEH2010)
_ N AF
£33 28 9, 2aA0E | B 5REy)
ADCO Murban 1,400
ADMA-OPCO Lower Zakum, Umm Shaif 600
ZADCO Upper Zakum 560
Three largest operating companies subtotal 2,560
Abu Dhabi Oil Company (Japan) Mubarras blend 24
82%;(11) Petroleum Development Company Lower Zakum 14
Japan Oil Development Company (JODCO) | Lower/Upper Zakum, Umm _
(included in ADMA-OPCO/ZADCO) Shaif
INPEX ABK Abu al Bukhoosh 25
UAE (Crude oil TOTAL) 2,620
Others (condensate, other emirates) | Uweinat*, Dubai, etc. 230
TOTAL UAE (Grand total) 2,850

*o] & Zd A o] E(condensate)e] 3, Other production& Sharjah gl 4] o] E(condensate)$} Tamama
Eudl A o] E(condensate) & E 33t}
A+2: UAE concession renewal, pp3-4

o] % ADCOE 10709 #3-< SHaaA A2 1408 W2/de Aaata ok =
2-32 ADCO®| #7% 34 Atz 7
Ak ARSI O, oF 1,200 A F
Al SAGHIT o SN AR A4

6) Takashi Matsumoto, Course of Renewal for ADCO Concession Expiring in 2014, IEEJ:September 2012
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ADCO9] 7} A Aake] ¢F 75%0] o] 2t} Bab South West asset& ADCO7F &A% F+
HAZ & 32, Bu Hasa®} Huwaila 72 ADCO d-fA4HFe] < 40%E A4kt
t}.” Bab South East asset2 Asab, Sahil %%, Shah o2 FA 5o o1, Bab
South East asset Y- 4Fe] Z+2}F 73.4%, 13.9%, 12.9%= =}A]$+c}8) North East Bab
(NEB)-& Al Dabbi’ ya, Rumaitha, Shannayel, Jarn Yaphour 32 FA = o] o,
Hl 2 F 2o s A9

¥ 2-3. ADCOY $##d4d 34 Aya=s 772010)
=] 1000 wid/d

Ak
4 2010d | 2017 =54
FAE FAE
Bab 336 435 1960L,:_l° W, Tamama layer 77,
g F4
Bab | Bu Hasa 532 530 19623 ¥4, 7k, B F4
%C(}lég}tl Huwaila 28 30
asset | BidaAl-Quemzan 0 54 20121 A2+ A)F}F
Asab 281 345 [19659 @A, 7= F9
Bab | sahil 53 70 1967d &7, & =4
S]S;st? Shah 49 60 19663 =7, production wells added
asset | Qusahwira 0 50 2013\ A2k A&
Mender 0 16 20173 A3k A=
Al Dabbi’ ya 82 130 198213 A]3 A
North | Rumaitha 19 0 | 109 AF A= 20003 eldste
Bab | Shanayel 10 20 19833 A3 A]Z
Jarn Yaphour 1000000 30 20093 A4 A1z
A 1,400 1,800

2+7: UAE concession renewal, pp4-5

o}%-t}hH] Supreme Petroleum CouncilSPO)= &% 6009 €3 & 1 FAsle 2017d
7hA] 3505 Wi /A =S4 AY S 93 vF Joh10 ADCO+= A4 F3E 2017d 714
180t v E/H = Ao, o5 G5 f8 1009 28 & FAska Ut
Bida Al Quemzan F+4-& 2012d, Qusahwira 4 2013 A 2HS A Zbalm, A Abek
Z7}o) 71odd Ao 2 7t th1D ADMA-OPCOE &3 51 o|4 309 v &/Y 71 A
s 58 A8S 7HA L Aok FFH R, 2509 g Z2AETL SFEE ¢

A sk 5L 65 wlE/IE SIS Aolgta ¢ =HTh12
AxEEs 5e87] Y8 A8 F< we ZRAEESC] ¢Ed, 2016714 AA F
Z 4 F2 <2 Upper Zakum Field& 559 v &/do A 75% vjd/Ld =2 &4,

) Ruwais 2, Gazira, Dhafra, Mushash: to be developed.

) Zarrarah, Mender, Bu Qalla, Haliba, Rigeah, Arjan: to be developed.
) Matsumoto, op. cit.

0) BMI, UAE oil and gas report, Q3 2013, p15

1) Matsumoto, op. cit.

2) BMI, op. cit.

- = = © © ~
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Lower Zakum Fieldol o]AtsletAE AFAste] 309 s /L oA 4257 sjH/d =2
37 SARBE] 7023} Umm al-Lulu a4 %3] Al 2Koffshore concession)2 A2 S €3k
Azl 58 2835t Itk & AF 3ol 2016/17 A FE] F 205+ v E 2] H Yol A AYito)
=2 AolH, ADCO7} Bab, Asab, Qusahwira fieldol ©] & 42 A3t 209
HiE & o A2k Aol

A WA Y AdH Z2AEE 1EsHH, 2017W7HA] ol F o u]| gl E+= 3509
Hlg 22k 22 943 Aoz Btk 28U} o] i) B, 7t B o AEEAE
FY3sh= 4531457 H(enhanced oil recovery, EOR)¥} #4 A7) o] Fa 3y, o]
2 % ZRAE 0 &F717} o357 wZell, 5943 A<l Abu Dhabi National
Oil Company(ADNOC)7F =214 7H 3| A FEH S0l A o] & wrgdsty A of =
Z(concession term)& AA T Ao 2 He A7t AAEHIL ATh1d

3. 7tER

f%]-’l:ﬂ

A

S
r (
M

ot v g E] 7k Sl wiA e 2012\ 2 V)& 6 Y HIE A 2017 5.8%
WEPE 2 FEIF Z4E Holal, o] FAIZE A&H o] 2022\ d o= 5.42 Ar]E ol
OlF AL R o FETHE 2-4). 2016\A7}A] 68.6 bcme & 7k AA4ko] F74ekA| L, of gt
oulZlEe] MRkl 7k &HlE FES] F7Fske] 2016 d7kA] 92.0 bemoll o] & Ao
2 g B5E<] 313 bemd] 7tae YR tiAlE ASE AWE oY

£ 2-4. o}Folv|T|Ee] 7} Bof T3 L AT
2011 | 2012° | 2013° | 2014f | 2015° | 2016° | 2017
AA7tx &9 mAHEE v H) 60| 60| 60| 59| 59| 58| 58

AA7EA AR (B9 4ivE/d) 517 | 527 | 533 | 564 | 647 | 68.6| 694

HAZEA A8F (AY gHrE/E) 746 | 775| 806 | 848| 881 | 920 | 971

AAZkx £2% QY dwrE/d) | -307 | 327 | 352| -362| -31.3| 313 | 356

Fie= BMI 437, f = BMI 39S

A4 BMI 2013, p. 10, 18-19.

e Az 2 gol, olgduelEe] At sulEs FEeHE AT 4
Abg-o wet F43 =718t ¢ltk ADNOC t) 9 Ej 2]l Mohammad A. Sahoo Al Suwaidi
= 73U 7t o vd 15%% 4ty A5k g 1093 ofstel v | E
7h2s avlE 267 H LA, 2L 713 Bt obR il = 100% ©)/d &vl7t S7H T
Frko](Dubad®] 7F224HlE wid A9 10% B7-s Hol =], Jv g EL Ay Eok
G4, 7FnE o] A, =5 fAlo vt FYS VINIOE dhe ARIFIINE
ol gt AanlFtel 71ostar 19

13) Ibid., p.16
14) Ibid., p.20
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ot m g ES] WAV &MV 358 F NS AHYLE P FE 72 B
of oJ&star 7] wZolth. AY AHlE A 10d IF AH T 9.2% HAAE BT,
FTE 7I2E o] &3 T FS FHANIIHA ol E SFIAAZH. FA 99%9
T AEE b2 SRS o AakE ofRunlE g o] T%E 20207FA] A A8
oA &2 thA|star, Fule](Dubade A% 5%E 20303 7HA] A As HEE
stal ok AAY Ay A = AL tito 2 A aE ol w53kl e
T AaHeh AARAZ BReg Y, 7let22 5 W2 7hA4 4 4(USS 1.24/mn
British thermal units)S 1 && o, 543 &3t 7t2487F JAHA g= ¢
FE=7o] gdstrloe FAVE Ae AeE Addn AggLS A% =3 vt
oEES} A, AR e thA U] o] A A AS THHE o, ofFeln]|

Exs dA o ARG w27 712 Fd R Smport burden)e] 718 Ao =2
BZ=E T} 16)

Bloomberg+= ADNOC~Z} 201537}A] B3} {7 ~(LPG) A4S F w2 S7kA1Z
AgelH, ol I A3t 3 FEAS A% Holgta BEFn =3 55
st 85 F5A1717] S8 Adke sYd e 2509 €8 e TVt 22 AHEVL
of-tiu] o Al Al Y Folgh= AM o] 2013 6€ A A A F7]=HATE ADNOC=
Occidental Petroleum(Occidental)® 3 & 3}of Shah sour gast-< 70&stal U}, ©]
AL g v= wo] A<l ConocoPhillipsel] o] 7fer=7]=2 g o, 2011 449
Arel 7h2~(sour gas)7t w1 o] HIAAAY wwol o] ZEAES E7]8A obs
orl gl Ee} Abg-roleprote] AA o $X|7F Shahd] 7t oF 30%9 &3rias
Shstal Aol R kKT Aol #kgk 1o g A& Aok E3 ADNOCE=
20151l Bab AR¢] 7F2~(sour gas) 3 7 2 AFsta e Ao E dHHATD

AEHor 7t S0l d ofFoln| g Es sHlF8Y 522 <13 2000
o SRHEE wEA T o] o3t It ofgdn gl Es 31 AVF(LNG)
Eugd-e 77X &, o] Euld-& Abu Dhabi Gas Liquefaction Company(ADGAS)7}
=Gt Al 7o Ashdn|Eile o]-&ate] 5158 B/ d e 719 dWHE/EY] 59
& BAsta ok 7 e dsidnieels R3S AYE JHA D T

o 2

15) Ibid., pp.19-20

16) BMI, op. cit., pp.20-21
17) Ibid., p21

18) Ibid., p23
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0. A4 &8 FAAA

ofgoln|Z|E= 2 ongES FHAS &3t AT A /\léE“(Federal judicial
system)2 7} 2L ok & olFen| g E A 3

T35 o) vk UAE #Hell ojstd 7t o2l Ex 2449 ‘“é% iﬂﬁlg &t
AuiellA FFFA =] AF7El U d3E /A Aok A 9w, S, 124,
A, 1K & @R, ME g Es ALAAN P, Ad T Aol FrEA

Fe BE BEL BEBGI
LoolgelmeEe) 44 B2 FAAA] FA4

7). AL e 782 4Y

A2z AAHA F AL ESTES Aol th3k FA(permanent sovereignty)ol] &3
FAZAHUN resolution)= olFoWth. AdFHo| #I FAZ2Y A1803%
(1803(XVID)+= 1962@ Z3](General Assembly)ol A & =] =6, o] Aot Z} =7}
o} A 7177 AL B F=H(host country)e] Aol Tk zts G FAHS 53,
olg gt FHd 7|x3t ALEFTo] AHe AL A, HE, 573 B T8,
] EAb gk A, o]l HE 5 FHolqrel didl zk= Aol tig Y= E AA
3k Ath20 OPECe] &3 a2 o] #1803zl 2lsted A Ao Wk &j=71
o =14 A7t TRH ALE B Aarl doh2D

2ol gk FAe FABIEA FAAFALS| AL HiFg o] &3 AL TALY O]
A 45 7] 93te] 2HEAEA(oint Venture Agreement)o] Ro] H =), o] H 3 =gl
2 Enrico Mattei7} 93t olgglo} = A -8-3] ALl ENIVF 19573 o] E, o7}
T e FREA S P2 vk U

olFE-Tiu] = olelg FE Y FAES H&3HA FUAT F Ao T8 Af Fe A
Abu Dhabi Petroleum Company(ADPC) S ok Al ek ADMA-OPCO 8j4F ok3] Al <
o] 2A& MAsH] f1% AEE A&st gor, AR FeAkY A HA F32
1967-1971'A 7] 7tol A A= 9}\5’—, T WA 532 1980-1981d 713t FF A A H QT2

19) Galadari&Associates, Taxation in the United Arab Emirates,
http://www.galadarilaw.com/uploads/brochures/172113_tax.pdf

20) IDE, op. cit., p773
21) RAEE, EHI’“O JhA it Hef Aok, sEE M E, 2011, p.34
22) IDE, op. cit., pp773-774
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o A e =41

AFAL T 2 FEALES F7Hstate)e] &foltth ofgolv| 2| ES] AW 23%=
“Z} omg EL] HAAAH Fi= s cn|gEL FF Ao E o AX ok Fr). AF
(public authority)= F7FAA1¢] o]2)S 9ste] o]t AL} e BEs A4
A A & o] Ak 1 HAE AL Yot =3 orFon Y E WA A H(civil
transaction code) 12060 M2 “H|F /AL Fo EX oA LA AIA =
A st A BAE FELS I7FY &fF7 oty ola A i1 A4 o o3
AR AY AT ATS #HE 4= JTHEL Malik, 1993). o] A& Al$-tjolgtu] o}, T
olE, olg}=, ol nB E, o] ES} 22 YEE F&H w7lE0] 2147 nE&
ol Ab-tolebnlole] FAdW 1x(Art.1 of the Mining Code of Saudi Arabia)=
olgigt & s #A8 ok “wAEE] dAY AxF =HUAY ofH FEjh
2 7HAAL AR, AR v B FEAYS 5HF0E It &AFS

o} o]Ae §47 HEES T3 QG T3 22
o} ARG FHod(Participation) 7Nde] 43} oAk

197213 71E9] FsiA ool g AR f= A H-2] Fod(participation) 7l el =Y
HHA, FEA Gl Ao AFNEA k] thgk Foig WSyt Mg 1972 12€
ol & E3e A Yo A FAL= T (AFg-Totetbl o}, FHELE, FH 0 E F) A
E3} o] A9 k3| A ekAFE(concessionaire)-S participationol] #-3&+ ¥ ukA <k(general
agreement)2 A AR =], 1972 Ak AA AlolE 25%2] Fon] &L 74 RS
197499 = 60%71A] Hl&S EHoh

ofrrtin] o] AHg-ol= F F2 &3] A 2FAHconcessionaire)Q!, $44 2] ADPC2} 3l
A7 9] ADMA-OPCO$} Participation AgreementZ 19743 A A slo] ofrin] o] 3
THA &S 60%7FA 2t 19743 Participation Agreements= 71} B A &9t
< AR, AlE A (arrangement) ¥ A xHprocedure) ol tisiA = &5 A2
2 Implementing Agreementell fE.3I T ofF o] F R = 1977 d ADMA-OPCO$},
1978'd ADPC2} 5 70 9] Implementing AgreementZS A A3t a1, o] &3 A S 53}
o offohH] AR = AfAtdel] TS FR A, A-dA4E Aol thek FA9} o AbE
Aol gk Fo, A7 EH ko g5 T AYFEE D48t A st th2

ofrtin] ARy} A4k ADMA 3] Al eFoll 2-8% participation arrangementE 4t
B o5 2o of e ARE i Fdte I A 13 A ADNOCe ADMA-OPCO
o FFA AFMEIAE 2+ Bruict AAkE Aol thdk participation shareZ
ADNOCE 60%, T+& ADMA-OPCO FE2 40%7HA =49 A7t o

Al FF AR party) &2 AFal o] thEAFE R o] Fo{% Joint Management Committee(JMC)Z

A

23) lbid., p.774
24) Ibid.
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Agstdlom, MG 9 #3 BE =8 S 24T FYo] Uk IMColA ADNOGE=
60%2] FEHE 7HA A, A MEIALES U A 40%S 71 23y IMCe] A2
Z BEAY 5% o3 Wtk Operatione o}tin] Hofl o)A 3}te] o}Xirin]oj A
2489 Operating Company(OPCO)7} S=a31=4], o] OPCO 2] %-] 60%= ADNOCO], Lhw=]
40%= MEIJAFESQ! ADMA 571 B3tk OPCO= 4F-& F3shr] 93l 5ole=
TA = o] Ak3](Board of DirectonNE 511 9+, ADMA-OPCO2] 73-¢-, ADNOCO A 5
oS, ADMA-OPCO9| Al =7} 2tz st A Al & AWt o]ALg] o)Ay} 3]ALe]
General Manager+= ADNOC?| SR E 7}2dlol|A ARt} oAz 9] o4& the=auk4=<l
3¢10]AHADNOCA ¥ o] A} 221 Z3He] Ao 2 o] Fo]xt}25

Z}7+ 9] participanti= A Akl A1 H] #) 2] E(proportionate share)S BHAY 2 &g 4=
Aot 7+ FAAHparty)= Al E(share)ol] W& £25A< ZLEHE A E3ofd A o]
ATh $19} ZS Implementing Agreement®] &AW ol tin] W o7 &, A9
3’2 2 ICC(nternational Chamber of Commerce)®] rule¥} regulation®l] whz} o}F-t}H]
oA FAE T3t AN EF FAHSEL ATt

2}.  ADNOC(Abu Dhabi National Oil Company)$} SPC(Supreme Petroleum Council)
(1)ADNOC?®] A3

ADNOC= 79| &Aool thet A B =9 Frof(participation) 7}'d o] o F=]
o 1971 2ol Law No. 7/27 November 1971 &]A3ste] AP th2n HEA
FaA ekl A o] AlfFAI= =7EY] s, AstE WFS| A kol A 9] Al kA
= duA & Z#, deel, =FA73AHNOC)o|th2® ADNOC7E A Z2AHAEE
A8, SPCol HES} 1S 48 3, ADNOCH 1 AAIE B 7 &4 3] A}
o ZEAHE A o] JPHATH2

ADNOC &% 7Hedl 7 44 He AL 71240
t}. ADNOC-2 Participation Arrangementel %Fed st A
AFG el A& 60%E HA-3h o]9o= ADNOCE 9714
Q4E NI G555 T3 ADNOCY &52 3H
7F2=9] BhAL AN, AL 283 7hEa AA, BAEFY A
AR, S, A AHl2 Bokell gk Fof, A frt2e 7IREE F AN ZEAE
= 5 A A9 ZE dAE gET old &F Jhd A, AAA SR E,
7}2=9] viAE, ASAE S AAAFAFS] FE, A &9, A3AR] Abu
Dhabi National Tanker CO.(ADNATCO)E 5% 3l %+ (marine transportation) &2
ADNOC®H = 0.2 <38)3lt} 30

o
E‘

25) IDE, op. cit., p777
26) Ibid.

27) lbid.

28) RAEE, THAM, p.119.
9)

29) Matsumoto, op. cit.
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(2)SPCe] A9

2 124591 3] (Supreme Petroleum Council: SPC)= 198813 ol Law No. 1 of 19889l
o)Azt AyEo] opriul o] {8 Bl Ad 3 BEste] HEStaL slste A
7139l 985 star ok SPCx 71&4 A fF(Petroleum Department)E t A 5}
AF77E 3P 2E d8S FPstar 1.2 ADNOCE| o] Aks] /4o gt
SPC& ADNOCe] Hast= A Fad Z2AE AYS HESL +A3tH, A/
A3t #E 3 OPCOY) %2 7H=3kt ADNOCY] &2 SPColl o8 AEH™, SPC
o] F2l glole AFY AR HA Kt AP ool ztol7t eI & gt

2. %¥3] Al 2F (Concession Agreement)

7} A4 A1} 33 =7 (operating condition) ] &

ofFThHl o= A §AL - A F7F R 20ES ARl A8t 22 AR
o] EAsHA] Fe=Th3D kA AFAkd AL - i A FAAAE AR AR
BAFE 7roll B o7 AAD Ak FAE AekzA(terms and conditions)ell 7] %
st AT obionl & A/l B st F3] A 2k(concession agreement) ]
FE| 2 AlofS AAdste] ot ol o= 7| EH o E A fard e el thal A4kE
9] g A (production sharing agreement), A} 8] 24| K(service contract)¥} 2 & g
Bl o] AfA kS AASHA Fal Atk 2 ofFoie] Ao o3 A AH A
Z719 AFA FalAF ol A Al7]oll whet Ao 213 W8] wslsle= GAE
AA S

Original old-style oil concession agreement(1939%d #|2% ADPC onshore, 1953
AZ¥ ADMA offshore)ell A F-E] AR f= #HA MAE Ak 20dS £33
1967-1971d el A2 H S ALF7A = HZAH M-S FF3te] ko, o] g A<k
Fel= 19723 71E2] H§ iAol g AL R F= AR Foi(participation)7}
S EAAN F5 A TA FHO g8 |t ol ARt otetr] o},
olfoin], 7ELE, FHolE Fo| ARET FsAfAE Tt FAE 58t INky
Aol AA=AA, AR} FsA A Aol BAo] FAT H3LE 7HA ST

olgell vl E7} 1980-19811d 2] 7]3kol A AT 3| A eko] ofFThu] HH o 23]
AZdR JFAke] dz md2 AR Q=3 ot M= AFA Fs]A <k

30) IDE, op. cit., p.777
31) MRMY 2 Mz S YEYYo| M8== chaat 22 2RYE Uct
- 1965 ofFCid| ASAMH, 7HE(Abu Dhabi Income Tax Decree 1965, as amended)
- 1978 MRXARl E=H(Law No. 8/1978 on Conservation of Petroleum Resources)
— 19764 offCH|2| JIA ARAEH(Law No. 4/1976 on Emirate of Abu Dhabi’'s Ownership of Gas)

32) IDE, op. cit., p.781
33) Ibid., p775
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& e (original old-style concession)ZF-E] o}ohn] k&) Aleke] F o WA 34 Ao
o W&ol sl 4w

1} AEA o)A 2K original old-style concession)¥} %13}3}4

&Y & AFAL=H o), A7 A oA FE o de(participation
arrangement)7} A2 H 1970t 2714, ofRfohr] Ao /g 7 EH o= A
T4 At mdd 7| x5t AAIHTD

1939 1€ o}Roiu] o] Ex) A+ Turkish Petroleum Company(F% &< 98) 1912
W AdE I, dvgds, s w59 ALAY, 19299 Iraq Petroleum
Company(IPC)Z ©]& W7)e] 100% A+3]AF Trucial Coast Petroleum Development
Company2} o}i-tiH] o] A < E(entire area)oll Al 7517t 41 EALe} A8 517)8k=
A AR FaA kS AASFATED 19393 FaiAIke] “H YE” 7} §447 S
B xgbstfe] tigk oA BUXE ofRohH] FX|Ake} [PC= 1951 F Al S0
Zka, FAE Skl 1939 9] FEAIoko] AL EE AYS ST A A
(onshore territory and shallow coastal waters)©. 2 #|3+3}7]1 2 A4 Ft}.36) o] & a4
Ao ik A& whkrelinquish)stal 329 7o) HF3tATh 30 A23k AlA
o] Wt A A AT gAE AA A kol vkt 1950 A7) = AT 1960
Wol| X5 HAE Jdd A4 F129 7312 Babo| A, Ak she] Ao Aok
1963 A]2F=E 1o, 19631 12 9] Jebel Dhana Hu|d-S 53l /5 A5 =3}
Aot o] % 1962y Bu Hasa, 1965%d Asab, 19661 Shah, 1967 Sahil¥} 22 M Z &
A2 Ak fHa S0 BAEJT. A folA AdF3F Bab, Bu Hasa, Asab, Shah,
Sahil %1 4t olyzl, Babe] “dA1Z<e] Huwaila, Babe] & 4Z<2] Al Dabbi’ vya,
Rumaitha, Shanayel, Jarn Yaphour”7} &A)gt}.38 1962\ Trucial Coast Petroleum
Development Company+ 3] ALS] ©] &S ADPCE ¥ 73}t

1951 o] & ofRTiH|= 3 FHel el SHE dgE R AJAA ] s
=935t A2 A, 1953\ =&k g 744 A D<l Abu Dhabi Marine Area (ADMA)
of 65%t o} RThH] BE 3R Gl Uk FE A S FoIrh39) 1962 FE 3 A
oF 3lof] A fAY4sto] AlZbE] ST

19700 t) 71 oFsl A ool AU Hf-=o] o (participation)shs T27F =5 7]
A7MA G AFAR] A=A FdE Aol ot FE3t AlkTFEE 2 o,
1950 th o] &3 ok oA A WISF7}F el A 4z, 19651 OPECe] A 3 & H A
&Y AT ES AF AREE NEelA FEd 21S 8738H7] A2

34) Ibid.

35) Ibid.; Christopher Gunson, Upstream Opportunities for New Entrants, Abu Dhabi Oil & Gas Update Perspectives on latest
developments, Pillsbury Winthrop Shaw Pittman LLP, June 2012

Gunson, op. cit.
IDE, op. cit., p775
Matsumoto, op. cit.
Gunson, op. cit.

36
37
38
39
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ofFrhu] o A} A fAY 4kl gk AlFE-= 1960t FHkel] A5 =E Ao, &
A 2 H FHAstr] Y8l ADNOCZE 1971 119 A HF A olgou g Es
19713 12€ FFollA EHsl o ADNOCT}F %3] Al ol FofslH A ol ioin]=
Al RS A i B2 EFIAE A-dler, 19789 10€ SARA 89S Sg
ADCO, 197793 sida4d 92 $3 ADMA-OPCO%} ZADCOZ} 24zt AP = o] 4D
ADCO7Z} 19393 8- ks A2k, ADMA-OPCO~7} 195313 3iA; Fs]A eFe] A A7}
= 3.

FAIELt Abg-HoteiH|ote} e FF9 o] =TtE = 2, ofFurle o=
AFNEIAEF R FSAFS A AU, AFrALtS A j?w-rﬂow Skt
[PCe} ADMAoY #+od3t 3] AH= ExxonMobil, BP, Royal Dutch Shell, TOTA, 2] 411
Ho] A AFNLIAL EolH, o] 5L Q5 7tA] ofRTiH] {4k A F(upstream)
ol s Fosta 9t

.

(s

t} 1967-1981 3] k&) A2k (Concessions agreements from 1967-81)

&Y & AFANTESR vRVIA R, ol un] BR= HFH FsA ke Aok
A& MAdsr] S 28 7S oA ksl B A S A
g Fol Al ok A dst7] 98 vt 7135 &8st ok obF-thH]
3 AlF FefQl 1939 a3 195330 A A" F 7He] &3 Al kol A
A 2 E(fixed royalty) TH< AR 19661d Akl & M-S
<] A1 7H4 (posted price)ell tigt 12.5%2] ZEE 35t A=
goldth. =3 Fof FSIA ko] AkAQl ADPCeF ADMA 3] Abel|l ti3l Income Tax
Law 19659] #-8-& dolatAar olol whe} 50%2] ME&E ASAHE A L=t 593
o} A5AHEL 197190l 5% = A3FEA = QT4

1967d & Ao 2 of i tiH &= iAok WA FEE FAISHAA ZF Al71A @A

of Wt e} o] /AP FA(terms and conditions)S ®WFFE s A FS NS
FRsAS. A FBY A WA FFe 1967-1971d 9 7)3tel AAEHJIL F
HA 732 7 1980-1981d ol A2 = Atk 6779 ks A k2 1980 2 1981 Alo]
of A=At

AEH JolAGeEzRY 2y dAuistd &S A eKHmodernized concession
agreement)®] A FxAS 1980LﬂEH°ﬂ AZH Fe|A kAN AHE 4 =, ofFh
H] AE7}F A A3 o]H gk S AFE F 32l Deminex %3] Al ¢HDeminex Agreement
of May 198De] 8 =& ZQEE R A Ak Fa&S v 26

] E A
&

o
=
flo
B
B
(o
ft

_B:HFE

0) Ibid.

1) Matsumoto, op. cit.
2) Gunson, op. cit.
43) lbid.

4) IDE, op. cit., p.775
5) lbid.

6) Ibid.
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FIAF A4zl olstm o] FA 2 Ak 7| ZHterm)2 EA L& d(effective date)
=3 o FY}a Uk

AA7b2=o] fdol B3 #A A3xe “FEAF A9 (concession area)ol| A
HAY A BE JA7aE dfAAtel Al RS Efskar 19761 H(Law No.
4/1976)°) W2tk FASI ok Law No. 4/19762 ol¥rhu|o] mE Fubrps
(associated gas)} Bl<=®t7}2~(non-associated gas)oll tiate] ofF-Thn] A Fo] =34
AfFdE fAst Yo

A6z 3] A FAHconcessionaire) o] =+ o] F-(work obligation)¢}F 8 713t &<t
A 3=} Tikell A ZFE oo Bhi= HAFAT | thate] 835t Utk o mEW
Al 250%F Gefol A Al&ste] Hap Frhste] 8d Aol 800%F 2 el 7kAl F7tshod
F o] A At

A0Z2= B2~ Aol ek &S 85t e, AleF e 2005 2, 4493
A (commercial discovery)Al 2005 2, 714 A& FZ0] HF 109 v/
o] & 5007+ &€& HUYAE A F3dhH, 209 viE/d o] AfFEo] EAFHH 10005+
22l HY2E AFstes 488 Uth

A|11%+= annual rentalell thall FA43F om, A12xE 724 ¥H3Krelinquishment)
of thste] 838k e, Ak HaIZFE 3d el 3] A H(concession area)
o] H]4¥4F A 9 (non-productive portion)e] &4 25% o]4S ARl Hislale], F7} 5%
S e 7IZtel], = & F7} 25%= 89 7|z WOl W3St =E st T

A13z= ZEEH A E A 73 s Egold ~AY . FE(progressive or
sliding scale royalty)7 A3t JA=dl, FAFA= md AakE A-F 1A 714 (posted
price)®] 12.5%9l &l &3l fully expensed royaltyS A F38ioF 3tm, s @ 59
Aakol Ho 109 v /Ao o] 2W 3|ALE 16%2] ZIEE A Falok ahar, H 209
W @/go]] o]2H 20%%2 ZAE A F Hl&o] FFZAHHAGAD

Al7z= Aol sl #8312 et L5A 9 At Sefold 27 Y(sliding
scale)S A &3t ot FS A FA = 7| EH O R 55%] ASAE A Falof gtk
TR o, s d Tt A Aate] W 105+ v H/ Yol o]2H I A= 65%
o] ASAE, B 205 Wi E/dY AFE ABAtsHAl HHE 85%2] AS5AME WESE #4
st Atk ASAHQ Hriel A F #HESA, AR 1965d o R tiH] AS A HH(Abu
Dhabi Income Tax Decree 1965, as amended)¥} oF&| AleF A|17x2] Wgo] 2 &H T}

e FA we} FsA AT B ord Aol A E Foll=, e &9 Al
=, T E(fee) == FEo(charge) 5o FaAFALANA F7HH 082 REHA|
< A18=oNA At Yot

ABxe TAE T3 BAMA thstd =A| AP A #4(nternational Court of
Justice)o] A xte} #&Aste] FAL AT

Addze Fdd 2o AF7F ddd & AAg=E BHEIL o] iAo stoll BE

47) Ibid., p776
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Ao} o Fol glolA 60%7FA participating interest® R ¢ Lo thale] 74
shal QlT}.48)

2} oFs)A|eF ouj =] WisH(fiscal structure)

opFTHu 7} Z7]d AAd HFZH &3 A 21939 ADPC onshore, 1953'1d ADMA
offshore)- TR = AHNA thhs] e 2HE AETHS 7FASATE A2 dnj7h2 o]
U ESIAE de o] de dEgle]l BY 1A vl EEEHE A&, 99
e Akl M= o3t EEH 3 FI(E ‘:‘f BAE, == vjEd 104 E)] E-g)c}49

196613 o}FtiH] AR = oF5]| A 9FAQl ADPCS ADMAS}H AloFx7 WA o ¢ejdte]
50-50 profit sharing formulas =3t} 7H7éﬂ Ak ofstA A4 & 1A
ZIEE A Bl FA oA ALEAY =8 A7 3A7FE(posted price)] 12.5%
& EH9HE AFste A& ASxdS tﬂﬁ st T3 F A= 1965 A H
Income Tax Decreedol we} A& 50%2] ASAIE F&Hstes Ad%E &9 53T

JHy A A Sol el 2EE = AFe] A TAIZMA ] 125%E H§
A2 AL FH =4, 50-50 profit sharing formulacl] w2 A7} BRdsjof 3=
50% Al&2 A5A ] tst credite = FFEHA HAT olH 3 HTS ZLET}
3| A7} Bdal ok 3= expense2 A T2 Bl 837} R A 2 =49 (net profit)S A4
st7] f18l F=2](gross profibell A zpztelof sk w o] ofye} A=Al gt credit
S 2 A Thuﬂ Aol A 2H x3bstA Arhe Aot o] H 3 wAE st 9t
OPEC=7}E5& ZEH AL expenseZA FAEE AP LS AL ol g
et °l—r01X=] ZIHE A expenseEA H-&3LE AT o] 2 A AAH S AA
AR = A= ZEHY £5HE AR FHE FHEA =HJATS0

u}. =¥ (applicable law)

ATH FslA S Aol A& EAY B 23S FA FRon, 71E9
193913 <3| AleFS A sFH A o] 9] &8](50-50 profit sharing formula)ol] &3+ 74 S
T3 1965\ iAok &AM st oS 22 23S T AAH Aldx
9%H(Art. 13.92 “The Amended Agreement shall have the force of law. It shall be
given effect and shall be interpreted and applied in conformity with the principles of
law normally recognized by civilized states in general including those which have been
applied by International Tribunals.“2ta. #4353t Utk B3k 232 196613 11€ 10¥
N4 E ADMA-OPCO 12z(art. 12)ol A4 2H& &= Ut} 1980-1981d 7]%tell ofF-thu] 7}
A7 FlA oAM= e} 22 FAHA gk =3Fo] x3FEoIg )" 5D
48
49

50
51

Ibid.

Ibid., p779-780
Ibid.

Ibid, p783
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vl 2A¢] a) A(Settlement of disputes)

dRbz o7 FFoA AAHE FsIAFE LI AL} A B F=AFolol A Aol
2T G 4 A X3 EA tiste] FA(arbitration)E Fal | AsH=% 145
I Aok obRuHY Aer HFH A oldll=, 1967-1971d &S A o,
1980-1981'd FsiAIH7HA FAH el o7 EANE FAHS Fi U5

A o} RohH] A k] el o8t FA Al appointing authoritys= =4 AHH
A #+2~7Hthe president of the International Court of Justice)o]al, 24 2l= ICJ2]
Aol we} refereec] ojsf AR ATt stk ok 12u 2l ADNOCSF 4774
LS| AR A AR S Aokl 23E FFH FAFA LS vk &tk “The Parties
shall use their best efforts to settle all disputes or claims arising out of or in relation
to this Agreement or any breach thereof. Should any difference or dispute of any
kind arise between the Parties in connection with or arising out of this Agreement
which cannot amicably be resolved within three hundred and sixty (360) days, then
such difference or dispute shall be settled finally by arbitration in Abu Dhabi under
the procedural rules of the Abu Dhabi Commercial Conciliation and Arbitration Center
(ADCCAQ) by three (3) arbitrators, one to be nominated by each party and the third
to be agreed by the two nominated arbitrators and failing such agreement, the third
arbitrator to be appointed by the Secretary General of ADCCAC from the international
panel of arbitrators maintained by ADCCAC. All arbitration proceedings ahll be in
English and the award of the arbitrators shall be in accordance with the laws of Abu
Dhabi and the United Arab Emirates. The award shall be final and binding upon both
parties.”

kol A A A1 1981 Deminex ¥siAIke] A3Bx T o] TA 23e Hud
o, opRiu] o] el AEHAee E F ATk oA AR f= A7 9} HS’J N7
A Aol o] A e}k S el AR WMEkt °l&’i%—a HAEnh) ofgonglEx o=F
AAAe] 5o &3 New York Conventions} ICSID Convention®] H] 6}9113} 54)

_—

AL ZkE ANt B E AR

AE2 Fe A FoAM = 7NEs) /\}(concessionary company) ol Al
o] ¥of e, o] 3 AL liquid, gaseous hydrocarbong Z 3+ =
AL I e o ARl B3 531F A E 2 Hoh whebA A3 o2 Ad B F
o AEE Af A FHtEE dAVE2 O AEES BAE 5 31011:}55)

ol# gt kA AA A, TEALY ADEF= BH= HAF/NEIAIL

E
o
e
R

2) lbid.

53) Ibid., p783

54) Michael Webb, The Legal Framework concerning Abu Dhabi Oil concessions — Opportunities and Challenges, Zawya, 2012.
5) IDE, op. cit., p776
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7}2~(associated gas)E Bl 1A &£ZIA 7= Aol st EvbS Al7|ste] $ith o] &4
of thst 71 2EA <] thA-E rtdsty] a8l obF el 19761 W (Law No.4/1976)< &3
shar, AAEA QL 7k 'ALE fs) ZEAES Wer]E AR 1976 W(Law
N0.4/1976)-& v 2l E W o] FRl7t2e)l vlEhHbr 2ol 33 o} ohn] A Ro] =32 9]
(sole) &frd-& FASHY lor, FF= ADNOCE &3t Y E W 7tz 7o ot
HAg SAEES 7HY 1970d ) ADNOC= =AA {3 A= 7 Mo F8 7t~
ZRAEES o]FAY. dtbe Y THAE AFAIA YA AVIAANG FEHE 7=
st Zlolal, & stue S 7h2RolA A4kE FRibAE THEEA Sy A Y
R /\P%o}“ Z10] 3 t}.56)

ADNOC= 7t &, 71, d3tel &34 S S4st7] A F8 2209 ES
Algs 2o ok 7k ) Eokoll #g ADNOC 42 AIZRE Ej A HH A=
7V~ Fdte] Th2d tigk s E S 7], A3 ATEAING), A3
7t2=(LPG)Y] &< Fuists As FEE gt

7t 2] #okell A, ADNOCE 7+~ 2] A vl(processing plant)E 43kl 52H4 o
2 gt o, F Y Fa vhE Anle AES Hsl o= dEYUS 34 F
el g2E2Hjoint venture)E AA AT ol F st s 7H2=9 A E )
A7 ADGAS|H, Z7]o= ADNOC7} o] 3lAF A &9] 51%5 2#3tchrt 19979
0%% B A&e & EHL}%‘\E} Zked 2 7-& Mitsui Group, BP, TOTAL®] v} ®-f-3}t
I ok F ¥A ARl GASCO= S FH7tx=9] /s 98] AdElon,
ADNOC7} 68%2] A|&#-S A3)al, CEP(Total)3} Shello] Z+zt 15%, PARTEX7} 2%
Hfsian 9ltts®)

(K

l

3. 712 Fa| Ak Azt st FaAS A2
7} 71E FsAeke] 717mER

olxitinl o] 7} Al A el k3] A eFel ADCOS ADMA-OPCO <& Al ¢ke] Alek7] 7k
< 2014337 2018'dof Z+7} wkgE oA o]th59 1939\l A A= o] 753zt A &H
ADCO onshore 3] AeFe 20148 1€ w55 =4, o] AL olFodle] iR 4
(Asab, Bab, Bu Hasa)S £33k 2 wjdZ(deposit)th o2 = A o2 AakaF 140
T /Lol GEhe ofgelv| Bl EY] JP S Al Foltt

71E9] F3AFS AMstE HHOE V|EL N Atet Ak BAE olojubH
F & Aoy, FozAe AAL 7Ushs ol tiH] R ADCO S+ &3] Al <R3
A7 o2 ADMA-OPCO 314 3| A<k E3) 9l 2ol J;aqﬂ,]s} Ho]Z STa T Qo
wehA ofRinlolA A &9 T2 I0C M2 YZAHnew entrant) ZFol| A 7]3]
E E 5 YT Hxo) ofstH opfnn] AR+ Korea National Oil Company

56
57
58
59

Gunson, op. cit.

IDE, op. cit., p776

Ibid.

2006'A 32 ZADCOZ} ExxonMobil2} | Z st k5{A|2f2 20264 B2 EICEH Matsumoto, op. cit.
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(KNOC)¢} China National Petroleum Corporation (CNPC)%s-2] FoJ 2 7itisla ¢t}

E 3-2¢ FEAY AR BAE dE] RoFa 9l=dl, ADCOd gk A+
ADNOC7} 60%E Hf3stal 91w, Uym A 40%+= BP, ExxonMobil, Royal Dutch Shell,
TOTAL, Partex7} ®-f3l3L AtE6D ADCO #osta = AFNddAe] ARFZ2E
193513 2] Iraq Petroleum Companyoll thdt o= AE o] BH{F8L BH{FE2 HYgsta
=), [PCo k3] AleF -2+ Anglo-Persian Oil Company (BP2] 7 41), CFP (TOTAL
9] #4l), Anglo-Saxon Oil Company (Royal Dutch Shell®] Z4l), a US-based consortium
(Socony$} Mobile] AAle 2 AF& ExxonMobile] z+-z+ 23.75%, Partex(Calouste
Gulbenkian®] & 3] D7} 5%E Rkl A Th ADCOoY thsk 40%2] A& 9|2
570 N3 ALe] A EH]Eo] BlE|ZH o R HigE o] T}62

B 32 FEHAS AR ERE

@9 %

[raq Petroleum ADCO

Participation Participation
Abu Dhabi National Oil Company - 60.0
Anglo-Persian Qil Co. (BP) 23.75 9.5
CFP (Total) 23.75 9.5
Anglo-Saxon Oil Co. (RD Shell) 23.75 9.5
ggggo?t?ﬁﬁn %evelopment Co. (US 2375 95
Participation and Investment Company** 5.00 2.0

*Standard Oil of New Jersey (50%), Socony-Mobil (50%)
**Private company owned by Calouste Gulbenkian Foundation
Zt&: [EEJ 2012, p3

ADCO <oFs|AleF #nt olyz} ADMA-OPCOZ} 29 591 o & 2 oFs|AoF= 2018
57} o A= o] 9lt}.63) Offshore operating companyS<! ADMA-OPCO2} ZADCOe] ol
gk ol Ak2o) o= ADCOSK= ThEA| R ot o] RE A s A k2 ADNOC7}t
AR tAlste 60%5 B8k, YA 40%e o= Aol xpA|star 9lt6d

ADNOCe] o 229] 60%E Efdte 72U E E73kaL, obi-thH| o] fH70d
ol o} BEste] FHE &2 ol R ohH 7} o= A IR AL FE A kY] T2
st Al 3] Aol e ARAEE B/ 5 e HEARDF A A HojlA & ¢ty
= 78 AR AY F shvgkes Aolth AbgHoteir]o}, FoolEg 2 T E
Ax m7hEo]l ARAdS w3ttt v, obiohnls Az HolA Afikgel ¢
o A& 83t & 17FE doldoh BP Statistical Review 2013¢f] w2 ofgFo]]

60) Said, op. cit.

61) Ibid.

62) Matsumoto, op. cit.
63) Said, op. cit.

64) Matsumoto, op. cit.
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o

o] HHA R

A T}.65 O}Tt}ﬂl =
1/L ol A 3505+ wjE/
HE7}t 243] SrolA,
Zb= ZAulo 25 Fho

1l

mmlﬂ

3@ olgtolvZ B 20179717 A4k e AW 2854
U FPAZ AT oIthd ofithil T AE ity
I0C7} 2k A %o] AgHaole= o|ei@ %xL Z Aol A%
s AR AL 4R oloje] @ Ao Ba YTk

YE= AA AR o g =] 6% BAsta e, 7
ar
=

2}, I =R, LAl T A=) JA Hi g 43

o do =z ok

. ADCO ## M2 kAo A Z

2011 7€ ADNOC®] CEO©| A} SPCe] AF-FZH(secretary general)?l Yousef Omair
bin Yousef7} AFdslar, & Vice CEO<! H.E. Abdullah Nasser Al-Suwaidi”} CEOZ
#H A3k th HE. Al Suwaidi= ADNOC®] 7|9 dfA s S FAE A5 o
o, 717} CEOZ # Y43 Z7]oll+= ADCO concession mine site] F-zol o gk A 2o}
=55 7kl 719 I0CES AR YaAeke ABAste AS dFstAd o,
1 o] ADCO ¥siAek 713t qts $-9] o] & thAld Ak Adx Bste] F359
ME ANAF HHA 714, 7<= Z'.i oA =& =& AAStE dEALeL S ]—F%
AAdE As AF3IAT %;] E. Al-Suwaidi& Asia-Pacific =7} &) A &4
stH, ol¥ ygt=3 2 J&rﬂla T5317] f13l M2 FA kS B
AT AFAT AME2E GZEANA ADCO F3iA kS o3t AR 7Hs
of Bl Y A H71e] FAE 7t ATt o] obFohe|e} oW BAE FAE2
dE 7 A =, THY NLI ALY FAE Tl & Aol ATH68)

HT 2 dzhe of R nH oA o At E B AAIF o= 543 [OCREe] Frtetd
A Fol A Tt ZRAE FAEE Tofe EIATE 0 ¢ JIER 73]
7F &S B 5 Ak dE 5o, 2008 5 712] onshore fieldse} HH 3 k3] A
oFo] QOccidental®} A= a1, =3k 200813 Shah sour gas Al 2Fe] ConocoPhillips<}
o] Fo]Ht}. o] & ConocoPhillips7} AleFS 3|3t A 2011d Occidental s} Al ¢Fo] 2B
o] F L, ADNOCE o] Z2AH E9] 60% shareholder2A4 ZFodsta ok =3k 20123
19 o= Korean National Oil Corporation (KNOC)el 5 7H2] onshore arease} s+ 7)€
offshore areas 4o & 3k 7fukdo] FoE it} 201249 62 o= OMV<} Wintershall
o] o}X-tin] A F-o] Shuweihat A4 <*]2] sour gase} ¥ gas appraisal contractE
AAga, vhef Z2AETL FridA oA T R YAEAE EAEA =H ADNOC
7F oA A o]th69

HE. Al-Suwaidi+= T3k ADCO 43 AIF J&-& sht=E FAuKsingle package) =+

5) Ebrahim Hashem, Why UAE oil reserves are so attractive for IOCs, The National, Aug 12, 2013
6) Said ,op. cit.

67) Gunson, op. cit.

8) Matsumoto, op. cit.

9) Gunson, op. cit.
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ol Aoz i oj(divided up into several lots) F3Ysl= AL AF3ck. ADCO
concession mine site:= Bab, Bab South West asset (Bu Hasa, Huwaila, BQ), Bab South
East asset, North East Bab3} Zo] U 1€ 2 UFrojA Jx, /MExge Eo=
o] &l e} o]FoAd F AT

193939 AAH 71E9] &3 A ko] 20143 1€ TR % 7] w&o] ADNOC7} A 2
& Y= FEYES FAFAR AAs7] % 7|zte] B E F A o,
ADNOC= F%52 71d e U= fdol g 3 A S A&3 A As)okst=
AR Qeks w3 ok ADNOC2 A4 & 1o AbA A 7] Q1 SPCell &3] Al ¢k
AZE % F371S AFsdeEt= Ads 843 F oy SPC= A-S vt ok
SPC7} ADNCO<®] &3iAIoF 4718 A3 84S AdS &3t olf& &elA UA
o, J#u 5Tt FololE FEAYelA 7MY Fa% fxlol s AA ) AHs)
o 19712 ADCO concession & o] /NES|IALE AT 4 X o tis]A] 9ol
A71=E 2 ok BEe w2 201339 1022712 &S ity GE3AE 24H
st7] 74A] 3-47o] A8E ACE ddET, 20149 1€9] 7IZF R £ 44t 45 A
oko] Ad H7MA = 71E MEI AL 28-S grol ADNOC7F @502 9T AR
HEEhTD

o] ¢} A A& 20081 GASCO A= & 4 9+=d).72 2008 @ 10l 734l
Fofok 3= GASCO shareholder A4l tigt HE7}F 2009d 3€71A] v HH T} SPC=
GASCO FaiAlekS £&3l4d Y vbd, 7|& 3] A A5 ADNOCS] 2 =of w}e}
7} 7] A1 2 concession mine sites 73415715 AT FAde] A A wpet GASCO7}
784 270 FoJstr] e 71EY Ak s E A, A= 20099 49l 20
A FE AAstHA 2008 10€FE AF HE&EH= ASR Aol AXHATE™

oFs|AlF 73 AT} B dte] SPC2F ADNOC 7He] oA Ed x| w o A7} e,
2006d 3¢ ZADCO<2] 3ll’d FsiAeF A4} #d st ADNOCE IOCES F331H A
BP¢} TOTAL®] Upper Zakum 3 #d d4&-& 3|7kt shA 7, SPC= ADNOC2
27 W& star 2026\ d7HA a3 5] Al kS ExxonMobil# A2 I Th7) 7] =¥k
ofyel AA8eHAQl 8Rls 1HE w, GA| olgta TAE ol HY Es v 1
Ho] Q37| ujFol v 3 AL ExxonMobilS A el3t Zlo 2 B o7 o] Q)76

o}
H
O

N

o} AZAe gFe 93 v 7Fx] 28] 8 & (Four Core Elements of a Successful Bid)

ADNOC= ADCO <FsiA ek d-Aste] X 102714 prequalified 73] AL =2 5-E
PZE Wpom, =L FsAGS &7 sl DAt AT E Brtag S

71) Said, op. cit.
72) lbid.
73) Matsumoto, op. cit.
74) Said, ibid.
75) lbid.
76) Matsumoto, op. cit.
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279l Btk 1o Aol A 2 nhsh ol Aol Foid AU AL Hlol =
% ax7t meE A0 Holt, /|EA o B ge v s 847t Fa

PEAES A7/ JdE 7€y BFE AASoF s, oFF-ohv] A {7
< 93 71& #HE A=, ADCO concession mine siteZ} A& o] ol 7,500 I E

(ch =F 2,300-2,400 W] E))S] LREARI Zlolo] S fxo]7] wiEe] 5 AlF 7]&0]
STFHAE FET® T ol B S4FHAE] & 4 d 1 A S
FAYS 1H T w, A-43]4+Z2H(Enhanced Oil Recovery:EOR) ## 7] &o] 4
gk ou) & 7Hd Ao R #ASHT ofRuiH] AAFH e FoJstaz) st B AES
71E9 A4 fdel 7 EdoE H8d e HA AF3+SUHEOR) S
BH7F 18847 9 5 Ao

AT AakF S AZ e 24517 98, ADNOCE 71 Aitf-ol {357
(EOR)9] AH&S A& 3tar Ut} Bab, Bu Hasa, Asab f#4-& ojn] Eoju} 7}~ FU&
AN gkar, a2 2 AFR-S SR A7) 7] 98] 2009 Rumaitha A ol A= CO2
TS AT 5 AdgAE] ST mE AArt 8 Fu9f AA7te 72
A obsl= HA7EA 4l CO29) &8 AL =ola k. Al 73 steel mill)}
A 99 U= Qlal CO2 W&o 71 Ao R AAA = 7h&Hl, o|4tsteta
o tigk B Aol g oSO 2 A 7t FYAA] ojitsterA FUoE HB
S 18T = Yt FYE Y3 o]4k3 e A= Emirates Steel Industries (ESD9}F 1771 €]
4, vpathE2(Masdar) Z2AE 519 AAALEZRE SR F & AR
JdiE ) ESIE= 20151 Zolu 20161 = Foll &3 2 ACSE gAY A7|A &
& o]4bsterAo] 2 80 E/d(43005 A E/Y)o|H, HAVF2 2,7005F o]
E/YS HAE F A vttt E2(Masdan) Z2HE = Algo] A A= JARE, phase
DA 5005t &/d9] o]4tstgAE mlEE A2 7gdt. 2 vtk = (Masdar) ol
T3, olitslgrae] 7HA ) A BFFo g MFEE U8 G A A LgATE, ADCO
k3| Al ko] 7341 o Aok ZaE Ao Z ®WE= Ayt ¢tk ADCO concession mine
siteE ¢k ADNOC®] 7|&4d 917 o]4bsteba 98 AH8-3 EORolgt= A&
T3k, 7 B AFS ] 7]&e s ADNOCS ul2th2(Masdane] e 32 8held
a7} JTHE 3-3).80

N

77) Gunson, op. cit.

79) lbid.
80) Matsumoto, ibid.
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¥ 3-3. Z AE3ate] EOR 714
3 At e
A F 3AF 2% wpAthE(Masdar)e] “clean energy initiative” ofl CO2 EOR-&
ExxonMobil | o] 83 Ao E&7 AHgshE Ao B3| 242 P45 st 218 MEES(2012
, Shell d 4¢ 290l =W, ExxonMobil& @502 F4S 29skA, CO2 EOR 7]€9]
e Akt F 9S 7dE

BP&= ol4tsletaAE RElsA AAstE B4 23 9 A (carbon capture and
BP storage, CCS) 7]48D3} CO2 EOR< 7}A|3L 9)o ™, ©]& “smart water technology”

2 AYstal 3= o] 7€ 2004 d5H LA

AC)

9] Salah 7@t H&=%S.

TOTALLS =Z#}2~9] Rousseoll A o]4katebao] AA, 4, Ul &3 coherent
TOTAL CCS ==2AEq] 2010 60009 25 Fx}3}H 1, o] &3 A2Ivke] CCS 7|&<

gn,

Statoll & =<1 =2 ge]ol| A CCS A& 7IRAa 3, Shelld} A Ex A9 Wi
Statoil L YA Ao A g A TtaA o7 oS R AE FYUSHE Aol A ATE

3.

dlnl=32] MaerskE 7}e}2 9] Al-Shaheen £ oA o|4H8leb A S A Asts ATE

Maersk | sy zolxw, CO2 EORS] BAlolE o] 2] 23

Occidental& 3 A Shah 7124 /¥ T2 AE A3l 9o, vl A~
Occidental | o4 CO2 EOR ZZAEE 7 59, Shah ZZAHAEE o)4ksteka 2000 E/Y-S
Y AF,

2000-2005@ Japan Oil Development Company (JODCO)= ZADCO concession
mine siteol 4 Japan Qil, Gas and Metals National Corporation JOGMEC)<} &7
CO2 ECR 75 3. AdT727 oj4istetd Yo 2 A[FAALE Sish,
ZADCO concession mine siteol] 2-&3t#i¥ CO2 LR ZHE o]itsetag &
e slojzells A okstH, g £ A,

=z, =22 | dA) 23 FZF ZF CO2 EOR 71ES 71X 1 YA ¥= Aoz Hyrid,

e
e

o

242 [EEJ 2012.

() AFFZ2 MY (Access to Financing)

FoIAF WES HA3tr] As AR AL FAL, sholmeel AM, wF Aze
T, FET AN AR LT Le 4FH FAES sholop Bk weby ol

48 59 ATH 5 Fa 1l asrt D glojok, oprhu] ZEAE Yol
91 Export Credit Agencysh 2 248 & 47229 @98 & It 9234
EAAYE b 5 QTR B3 AL AAE AHS FYATNE BolFomH
AA AFEDSGI 9% F7we] AFEDT BY FsHLS HolFofof Ak

81) =iz o Mt THoflM LMsk= CO2E th7|2 viEsP| Mo DsE2 ZR(FFBE = &5, T8 sk MEske 7.
CO2 MA(ER)S IS 7HE olat&{el ghHo=z MAXel F U
O|AtslErAZ X K| ZH [Carbon Capture and Storage ; CCS]

82) Gunson, op. cit.

I
o

T
Kl
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(3)e}4-c}n] A AA (Abu Dhabi Relationship)

AfFAENd g 2o dEd 4bdolA AR F #A (government-to-government
relationship)= /7% FeAIHS 53t FFES PIX= 2471 Aot ofFthy]

AE-oro] x&A] F=FA (bilateral forelgn relationship)7} 18] 5 o] oF d1t}.83) 2012
W KNOC7} obohr] o] S35 i 7 5 Al 1Y mIZigAI S 9] SFsiAkS A4
T ARG AL F= 3 ARG j’*ﬂ ﬁfﬂﬂrﬁl/l St o} QA Eo Atk At
ok AX 7+ AA(G2G relationship) 7} $le YEAEL ofirin] o AHAAHAE
A A BAE Tt HZsh=r, Occidental > ofF-thH| o] A&z £t 3| AL
<l Mubadala Development Company 9} o[\ A &okol|A] F2EAE Fall AFY-S A%t
3te] 2008 S A& 2011 ADNOCS}F Shah sour gas *] 2] (processing)
At A4S 5 Qe 713E 85 & 5 AT

(4)ek3] Al 2ke] AAA Z7(Concession Economics)

A A FS R = f4o] EAsty didos

7h 2k A) A(ow-risk upstream market) .2 H7}E a1 Q1) o] 2
ol FE YEAAE Atole] XE3 Ao oA glom ofRriy] AR = g
Fdge zta gt ol g FA4E S RO R ol uhH] Fs Aok FojujE B
= AAA Z7(economic terms)S AU R ol Al s T YEoz FAH
of At wetA YFAE AA thulsta, A2 Fo] marging &L F Uojok

o =
"
>

2t N2 gHAAES 913 A=K (Strategies for New Entrants)

AL AL} o} RTER] Y] AR A 713 E A AE52 ] HH-& ADNOCS}
A o2 AAEE Aoy, v AFNES|ALE o] ofFthH] o] AHFAE HYSt
11 ADNOCe} ¥ 3#AE F53taLAt gt Q = #19 vl 7HA 4z A4
2845 BF A= AL %%71 o ell, joint bidding& sh= Zio] 8 skA Atk
olE 3 A Z 20123 6<Y ol Wintershall®] # 24A]9Jo] ADNOC$} sour gas
appraisal agreementE A2} MVE olfonle] =8 7|#3 AA 7 A

Wintershall-& 7]<2 AEA S J%JOEW Zk2pe] A S A Akl OIEE*E}
ofRTHH] AR{FEEo O e A3 d=FAE deprte Altag
along)= 1HE T ot @A Aoy 7so] BEF AR JEYERE HAFH

=

Yol FHefste] A

oﬁ

84) Ibid.
85) Gunson, op. cit.
86) Ibid.
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. =A A=Y

L. Z=AA A2 53

ofgou| g Eoll= A Mol SA5HA] o, 53 Zo| 7} Jr|YE HE =2t
22l A AA7E A 3E 1965 o] ofFtiH] A5 A|(The Abu Dhabi income tax
decree of 1965, as amended), 196839l ARxK(Sharjah) A5 A|(Sharjah Income Tax
decree of 1968), 1969 | Fnlo](Dubai) 45 A|(Dubai Income Tax decree of 1969)
Hedo] AA = ATESD

ol m g E= HAAY &5AH 9 & AFME FHstA et 24 534
o] 79 WA FREF-E Adh A W 72 3L B9 B S A el A A
Sk A&l 7]x3td Algo] F3IE thtaxes on oil and gas companies at rates specified
with respect to the relevant concession agreements). HeI A7} 35 = &= o2 ¢
Y23 A AR AW A5 digk 1174 8 F(flat rate on annual profits
of branches of foreign banks)o] F-}E T}.88) =2 o 2 olgef g E A= 7l
71]‘: A5 Al (personal income tax), YA FAA, FEALSA, FI7H7EXA ] FA & F-

AL UAA FeTh

2. Aul RAAE

=RAEA X FAFY SASLE FHOE Helx
Al, FoA 2 /‘Pﬁll‘iﬂ/ﬂl T 4F AeS wAE ﬂ%l"%iﬂr o2l 7‘31"%% 7‘%
S5 AFdted, vA Iy RS AQATE FE, AFAS 7Y 59
542 So| By th AFdA W3|(Trade License) é 2 AN FEse X1 =
A g Al o 500022, AL Al oF 6002l olth. Wele] A9 W g Al
50022, 7341 Al oF 6002 o]t} Srlol(Dubai)e] 739 Fe(residential premises)
} Al (commercial premises) AzF Aoirle] LA HIE&(G~10%)°] LT A A

2 RaE T s

H%mwm

oﬁ‘, ¥a 10 o g% -y ox

87) MERITAS, http://www.meritas.org/emea_tax/march—-2013-uae.htm, MARCH 2013
88) Ibid.
89) KOTRA. Exact amount of the fees are subject to further confirmation.
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AN} BERHE A9 A& of#lel o] sliding scaleo] Z-&F T} 90

Income equal to or more than 1,000,000 but 10%
less than 2,000,000

Income equal to or more than 3,000,000 but 30%
less than 4,000,000

Income more than 5,000,000 55%

HAN E &= Y(taxable income)2 Y& FE317] S8l AZH = vl FA Fof
AArATE FA 713 v&-S acquisition cost of goods, the expenses of operating
the business, allowances for depreciation, obsolescence and exhaustion of both
tangible and intangible assets and losses sustained by the chargeable person in
connection with the businessZ g3k}, 9D

oftollmZ E= th8] 5718} o] SHAAIF kS At Atk FHAI A=
=g Al Y FA Y Aol SAEHA o, Y A= 0}%01]Hl1“4501]
A FaE 2AE FER ste omdRAAEA Aol ATh & 4-12 ofgol 7]

7} o] F 3 AR & ¢k(Double Taxation Treaty)S AZA3 =715 HoFo)

T 4-1. o} nlglE ¢} Double Taxation Treaty #|2 Z71&

EE =7}
=7} | DA, JAE. Be 50 HUA, 5gE=
33, Q% AEHACL A, Be oAl BT, F7 2%, BalW, A7ES,
Aot | B2, 2P B2, T2, oA 2ol of2rcl
e
A7), Hayol WIE, Zgs, 54, ool TE, WILBE, FA=
%9 | ook 299, a9a, 29, AR, B, 2ol $3ehlu,
oxEdo} A=, SAREZ

% |8=g ZeolE, gk, Ao d4

EERNEEE!
SAloho} | wAUE
#}5: MERITAS, 2013.

90) Galadari®Associates, Taxation in the United Arab Emirates,
http://www.galadarilaw.com/uploads/brochures/172113_tax.pdf

91) Ibid.
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A Tax domicile certificate’= o}gHol v 2] B9} 9= ke] o) FahalB=| Foke o] &3}
71 el AFFelA dFd FHA o, o]F A7] T a1 v k. A
(corporate body)= 11 ol & F 3|7}5(trade licence) AHE, A Al 2FAl(a
valid lease contract)AF¥, 29 xHmanager /director)e] o] # 3} AZ B &H(residency
visa) AHE, 2] A (Request letter from the applicant), H = 671€ 7+ 23 Aej S A
(bank statements), <s=4=& 5000 Y 23}, HZ 13 ol HE FA 23 2] account
statementsE A &3l oFgHr}.92)

3. AFAF ol A1 2] A A = (Fiscal structure)

olthu ol &= A FAakd ol &%= S A (special tax)7F Al o] YA . 1965
A A4 H Income Tax decree (as amended)ol] 2] T2 HAF} o] Uut A5 AH7}
FaET. T2y AAE Hdd ek AS5AHE Ao Ak =, A F3lst 3k}
o] “A G2 thEE(dealing in petroleum)” 3|ALS} 9= 23] A Mol thaj A vk
A-&Ht) o] YollA A Lsh= il A5AES FAHY Yol wet sliding scale©]
TFAE glovt, A FE(petroleum activity)oll A A stE £ g A&
19714 o] = 55%= FAHFH ] o o= /7] H(petroleum operation)ol] F-3}3}
= H& AEE 7]Fo] Ha ok Ty 55% Al&o] dEXHOE HEEH= A2 ofY
] HEo} FSA AL AAG FE A oA B HE ME&S FASL Je AT
o] 7ol upet &A5A7 FEE Tk 19700 12€9 ol 2 F3] Aol A 71 & A& 55%
olst= AT Atelle= It

1974\ OPECS 8 FsiA kol tigh 25HE&E 85%=2, 2EHE 20%= JF=xA
712 AA o, o]= o]F OPEC &4/(OPEC formula)o.2 & F T}, ofF-riu] o A
o] 212 ADPCS} ADMA%3] Al ¢kl = HEg =] o], 1980-1981d 7]3tel] AZAH A =&
Fe Ak Rl dutH o B ASAHES Aol F71stel wel 55%00 A 85%7+A]
sliding scale2 #8352 A3 A, ZHE A tiaiA = A4 50| A3
we} 12.5%00 4 20% 2 =olA =2 St QT

TEZF 2 S o R g FEA ol g 254 2 2HE | 48 A&
Zyzrel ofsiA ool et M2 24 H#AEHE F97F Aot obi o] dee AR
v 7, E3] offshore frd ol thaljA] tho= MIAY S tid o2 AAE OPEC
formuladl] Hla} Al&S HE 87T o= AASATE A& /IEH 42 19673
oA 1971 d7bA] FQlE AR FEANA & 4 A+=dl, Abu Dhabi Oil
Company(Japan)e] 7% 55%2] M3 12.5% Z<LE], TOTAL Abu Al Bukoosh 73-%-
5% A= 20% Z<EE, Al Bundug Company”Z} 75% Al=3 20% Z & ¥, Amerada
Hesso] 7% 55% Al 53 sliding scaledl] W& ZHE]12.5%0 4 16%S 1A 3EL ATES

92
93
94
95

MERITAS, http://www.meritas.org/emea_tax/march—2013-uae.htm, MARCH 2013
IDE, op. cit., p780

Ibid.

Ibid.
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V. %2 #34

1. A} X % (investment protection)

ofgoln| g Eol= Y=AFAR T #g Wy EXeHA] et 18y ofgtel
MY Es B £33 BE S 9 vl=, g5, ZF2, olgy ol 5 Y VS
2D Aol BE olF F7ME ¥A I+ FA K S A Bilateral Investment Treaty: BIT)S
AAdstg o, Eves ofgdn g Eg} 2002 d 0] FARSHA S A 43 TS
ofgtollm| Y E} A A @78 ASxolA & tet A4S T A=, FAATE
B3 FAs 35y F4S A% AFEA AL - SE - FEY Bl I OPOE]Z]
7é‘—°r§ ALt BFANE=TY S oA =73} - & B
£ 7H Aoyt St 22 T vhe) 229 tide] HA| ofy it 7_1”‘3 OH’— AT
T80] o] FoAA = A HAEA| whe} BIxPEA Q] 7] 29 ol A Al E ojokstH, B
&e T8H FAe AT AT ol dsteloF fhthar Agstar ok 8ol ot
FEFS e FAAE FANG= APdE=oly 1 v SHE gl oste] g
ARQEolut T2 7EA] o] AbA o] #eto] A&7 AALE We A E TR
Az = FANY= GF-of AL AN AN e 18S 7L
o], YLEAGAA7E EAE A7 SRE 64 ool &40 sfAHA ofst
7450l = ICSIDE ool o5t e qAFAZAN AR 11 42 353
5 7St ok ICSID7F 8k A& EAFAA ] tiate] HF2 Q) 7458 S
H, lErZPEH*oH? AR ddHP wet T BAY o - JPF S AT
A0z AR I 2 s A3 8-S T o, EAo] 6¢ oldel A
A oy OP— d-Foll=, 7L B QAR 8ol ofste] FAgoll el whet
DA FAA R0 B F =S st vk SAHATLE T2 ol ot ARk
2 TAaEEs, 24 AR Al o7k AR 23 o] A FE 24 ool 19]
o ABI-E Aty ol 2919 AFH-L A3=Fe =W 1S A&, FUAL
& A FFAALe] FolE do] FAABL] ARG dHHET AL TE 27
o AAve] dHYFH 2€ ool A E =, FAE 71l e o] o] F
o} A A otysdt= Afole, BAGAAE FAAEABLLTANA 2123 dB8E &
AL F Aotk SAATRLE trdol ot AAHe WegH, 1 AL oF EA-TAA
ol 1’410}"4 7498 73t

l

o
|
%

o

s

Xl

A

96) Ibid., p781
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2. 87 ¥ 3 (environmental protection)

1939'd onshore, 1953'd offshore -3 FHAst] A AH FSiA o= T4 FHE
Aol theh Qo] BFdle] AR T} 2 HEC) A3 oW 23T F1 QA ok
t}. o] &3k Ao 1967-1971\d ol A A k3| Al eF, 1980-1981 3l A AH 3] A ek

stll = FA AAEHA Fskar, @A H2 n|olA A {F7)L3 A= petroleum
operationg =33l lo] e # 0 F2] % X|(reasonable precautions)E # 3 oF 3o}
© &5 AN T Yo

T SHE RSO Tk o7t Al A7IEIL AETbe s g 22 gl i
Qo] ALEHA, ofgtol v E A R= 34 AH FAAAE Avlstr] Al&sioh
Avpapdol A, 19931 d  Federal Law No. 7/1993¢ <3} <1+-3-7 4 (Federal
Environmental Agency)e] ARHE o™, 19991d Federal Law for Protection and
Development of Environment, Law No. 24/19997} &3 =t} o] H-LS 100 7)€
23S 7HAD 4 B9 olfE THHSE HF= YA o|th®)

ADNOCE SPCE dixdte offtn|o] M{AEdS e axF ol &2
Health, Safety, and Environment(HSE) Management Systeme] <=H] <} Al3§& 9]k A 2
Z =985 7]&0]7] AZg . ADNOCE HSE Management Systemo] & 3}% 0 2 o]
A7] $18l obFrhHl o] A4k} kol 2 g-Eojof sl AFdA ol ofsf =) Ald o
of gt} 51tk HSE Management System-2 Qil Industry International Exploration
& Production Forum(®+= E&P Forum)e] AIFgH 7lel=giqlg wet vhEo] HTh 9

97) Ibid, p782
98) Ibid.
99) Ibid.

282 | 2013 oflAX| Xt HA =2F



UAE MQERet iy ol

<Fngd>

- Istituto Della Enciclopedia, The United Arab Emirates, National Regulation of the
Hydrocarbons Industry, Volume IV Hydrocarbons: Economics, Policies and
Legislation, Encyclopaedia of Hydrocarbons.

- BMI, UAE Oil and Gas Report, Q3 2013.

- Christopher Gunson, Upstream Opportunities for New Entrants, Abu Dhabi Oil
& Gas Update Perspectives on latest developments, Pillsbury Winthrop Shaw Pittman
LLP, June 2012.

- Ebrahim Hashem, Why UAE oil reserves are so attractive for IOCs, The National,
Aug 12, 2013

- Takashi Matsumoto, Course of Renewal for ADCO Concession Expiring in 2014,
IEE]:September 2012.

- Summer Said, “Abu Dhabi Faces Tight Deadline to Renew Onshore Oil Concession”,
The Wall Street Journal, May 19, 2013.

- The Legal Framework concerning Abudhabi Oil Concessions - Opportunities and
Challenges, May 2012.

- MERITAS, http:/ /www.meritas.org/emea_tax/march-2013-uae.htm, MARCH 2013
24,

- Michael Webb, The Legal Framework concerning Abu Dhabi Oil concessions
Opportunities and Challenges, Zawya, 2012.

- Galadari & Associates, Taxation in the United Arab Emirates,

http:/ /www.galadarilaw.com/uploads/brochures/172113_tax.pdf.
- FHEE, TAAMR- IR JHETE HefAek ek, 2011

2013 ol X| Xtgl A ==2x | 283



