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Extractive Industries Transparency Initiative (EITI) and Implementing Legislation
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z23 BARGSs HolAY -rJH Hlze] AslE Hole AL e, 19909 FRHRE
2000t Z=97AA] @] AF(Resource Curse)etil Eele olz|gh e digh &gt
A7} JAPHALE, Az AA(Jeffrey Sachs), A AE|ZE|=(Joseph Stiglitz), H 2] &
Z(Terry Lynn Karl), & Ze]o](Paul Collien)?} 22 AL Ago] F53 7150 A
fr, 7bs, BEEHE g AR oS HslAl Keta o8]y Wi, 25, Fujrt vk
A= T2 diste] ATt Ade AT ZH =7k Ag FHE AR 7]
et 5L 93|e] e FEEoke] BAYE AsMATIAYU A=A ol9le AFgEE A
A& Aslsta, AT AEAFo] ARTHE FFsAY AYQ A3 2G5S AsATI=
T27F AEHE o2 dHR

A=A FHA o]YAME]H (Extractive Industries Transparency Initiative: EITD+ o]
@ SN k) A, 7 5 AL AU FE Aol F ) ) A
Z29] #Esle] wre S (revenue) W HL F/NEEE dlu #AH AU dEE A&
(payment) WS S t@}gyﬂ AZFargel  F¥A (ransparency) ¥ F A
(accountability)& A|ast7] ¢t A4 o]UMEEZE AYHE AL}

2014 Xt - ol HX| HMATE HF==28 [ 3



24 FHY O|UMEIEEM)S} B slielgld AT

EITIE 3 =71 AAxde digh Azl dege 332 og Adu{= FUEA A
&xojof 31, FREL 159 AR/ AFAGelA A 97 dg e tiste 3T A
2|7} ok AAA E%star QoD Aol TR U ARAYGL dddew
2o gAke] A7 EEs]| Ak (extractive companies)?] SHgE A|BF ol o]E3sta o= &
T, Ao FdvFd At AEFel g diFie AR IUNEHL & e
EITIE AH, ALA/NESAL AITIALE] (civil society)9} 22 o3| & A A} (stakeholden) Eo]
A F@Este] A= #HE AT ZEY FA5H ALY AEFel dd A
HE IREE FozH EFHS A7 35H} & JhestA st FRE MAsia
EBAS s|astes A FAEATLS AZAGe oA o3 FxA sjAS Hds)
7] $EiME dAT AR FYFeld Ak AEES Hiske d 7|Eo] He A3
dastH, olgjgt A=A ol HadE AF7| HdAe & 37 = 54 7Y =9
o 2E AT ofHoE EAIZE AZIEA. olEd BAIE AAsty] A IAHe=
AE7Vse 7IES AeE 988 st AAVE d8sithe wiAgstellA] EITIZF g = Ak

ol

¢

2. EITIY] A9Y 34
(1) EITI ?ﬂ@,

20029 99, Q3h2n|aoA dE A&vbesdA AAIRAAAE Y (World Summit on
Sustainable Development)ol|4] EY E#o](Tony Blair) 3= F2|7} EITIo| gk 71 g
22 AFst e}, olF J=r FANEF (Department for International Development:DFID)
= A, 7149, AHALE Y] d3AEo] Fojste 3oE ARt en, o] 3loex = F7
o} ol AAA} 71 Fzolafel FFH e Tk A4k B AT FRY o B
g Hal7]E(reporting standard)& A|AQsfof grk= FoJE olE o WH.

20033 6¥ #HWA] g A1z} EITI 3 Qo)A AZaroA] HAZ AR S 2}
WHE7Ige] g F AEw dd F384 ALE 9% YA (EITI Principle)ol] tigh ™A
2 2EHGD 1270¢] EITI Principlee HARA/NE #H3 A= AR £33 B
oS Axsiglon, AZYH ddd FUEd AETY 3 2 ol AHTY F U=

=

o]
=
oo disk 928 g Ak, 4099719 7@ FA A} (institutional investor)E

)

1) M FHY 23t Azdhed XFRE S| FX19H
R|XIst= 4074 ol&e| T[2FRIAZ0] Mol ME,
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4 [ 2014 XHH - o4 X] HAHATE AF=2H



MBAR THY OILMEIHET)E B2 ol §T

7b Aty B AR E JNAGHL g3 E 299 IS Aol HAASE| EITI AX]|
ArAol skt olF UG8 AA3|H(Summits) oA 7t E2EITI thgh =A] 4
AAE AWttt G8E7IEL IAIES|F(UMP)9 AlAILs (World Bank )ell w4
ALE gt A =4S Yate =T AFAA 71€H A Y(technical support) & A3
Ae Asden, AASHEL = tE 7€ AY AeS A3 2004de World
Bank7} F#st=Multi-Donor Trust Fund (MDTF) & A 33}gct.2

20023 HE 20060374418 717HEetolE BITIE 9= A2l DFID o] BAd &3] &
TERZ SJd=HRoY,  EITIS] 234 AgE $8 4E 7179 d8Ado] diFHEA,
20059 3 ¥ "HdA JHHA A2zt 3]|ojollA EITI olsfaAAe} x5 A, 714,
AlWALS| 2 FAE International Advisory Group(IAG)2] A Y3} 67§¢] EITI Criteriaol] of
s eoJstgrt. 20061 EITI QlF3d7to]=(Validation Guide)7t o] =H¢l+=dl. 5 EITI
Validation Guide= EITI ¥R =7}H(Candidate country) 7} 7] ¢J8F 7191 (Sign-up) 713}
S RI7P7E EITI &5 7HCompliant country) & $AE7] ¢35 FFAIAHCE = AR
(indicator) 55 ¥3staL 9}, =3k BTV} a3 &5 o g £ 93l o]Al3] (Board),
AFE-=r(Secretariat), &3](member s conference)?} FHe % F(governance structure)
£ 7HA-oF gtk 7ol Al7|Eo], 2000 10¥€ =24o] &R (Oslo)oA F™ A3
EITI Global Conference oA ©o]A}s] A3} d7Fol gt o7l o|F A 200739¢Y
EITI =A] AFE=(International Secretariat)o] Q&2 AF=E et 2011d 39 IloA
A3 A5z} EITI Global ConferenceollA] EITI o|ALs]lE 2371¢] 7§ ¥ EITI 112 (Rules)S
AeSHIct, BITI Rules we} 7Ashel 4 Jauere ANSHE 6708 Policy Notes

= "9 9o

2011d I 39| o]F EITI H7I¥(Scanteam)o] IF<t EITI o|3= (implementing
country)ollA 9] AHIE #4435t Frhjgol digh RuAME A7t Frbd el ostA
EITIO|g=E0] A=A 4, AEF FEI/N #dste] B2 J1ds Byov ol
A AAZ Alsle) 07 AAHA HFEA} ABHolnee ALsYen, 12 A}

2) MDTF= 377H=0ilM EITI Z2 20| tiet 7|z, MYXIYE 2lsi < 60002 HEHE AIS3IAS

3) Validationz} Z245t0{ &0l A= S02 Hoix|= AU} T 22 AdojM = verificationzt FE5H|E

siLt, of7|ME EITI Requirementgr HHFl0] QUS EZF=KE o8 E EolsiCt= 2|n|ojM oI1Eez
Hodsid2. EITI A|X|QF 22450 Standard, Reqwrement ValidationS C2fst AE220{7} AIE=|1 U=
0|5 S0{of| CHalf HEl 2|2 So{7t FEIE UA| R2 &M HAZOAIZLZE 215 HES

=52 YAIs| fistod o m2t HAZE "*7| Hrl= #=2HE E7[sta, siE 07t 2110

XM HA=E RoM 22T HAZOE EASINS.
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EITIS] A2 535 adFo=2 Fdst=t A7 5ol AZ|=HATE o]k Frtel A
w2} 2013d 59 Al=y oA d& EITI Global Conferenceol|x] 7]&¢] EITI RulesS thA)]
3HE= EITI 3 (Standard)o] &)=t

(2) EITI Standard¢] A|A

2003 EITI AA7} 298 olef2 153t S22 9 EITIAA 487 J7tE vgoz 7|&
9] EITI Ruleg tA|s}= EITI Standard’} R EH+=H], MEL EITI Standarde= 7]E9]
EITI Rule® 7]¥ A2 3o EITIAIAIS] A3Jo] HX|=r Irle] o]e]S AAHog F
X771 Ak AR AAA N =8 fEdtal, & o AFsta olalstr] 48 HalA
(EITI report)& AT & J=F 3t 2 ot =3 Z=o] FAF Al st
EITI®] A3} RIAAAE 2= ] 2 AlFstal ok, @A Al EI e
=

P
EITI Standard’} A&l E3X
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7}. EITI Report 2] o]&f|7}1sA A3l (Make the EITI Reports more understandable)

Ao Q24 #E HA9 AAA2ES Bt 2 gofslar AlEFik]e] A3
BAAA JgFES B} Pals old|d ¢ U= EITI StandardE HA7t Ak
¢ AxF AR (production data), A= AX AAA A (fiscal regime), FHAHA],
A2k A A (contractual framework), AZFAFY F¢1e] Z7loak vl b Z71e} %]
WARe] Fde wiiE, Bdd FdLAFAdicense holder), = %7]¢(state-owned
company)®| <&e] the HE T FHL2 AH JEE IFSIEE otar vk =3
Az 2 AE o] AAh{F(beneficial owner)9} FHAE AR IS A4S}

a3
v, Zb=r 332 vyt JAAJEEITI (Making EITI more relevant in each country)

EITI Standarde]] ©]3}H, EITI o]3=r& EITIE &3l AFHslaAl = AAER
o} Wb giste] GFEA Y (work plan)g AAFEE QT AT JEAZL G o
F=7he] FAA el A7 EITIAYS A HAE 24T Aol dFAE
A AEE Ftel AT AH7L EITIE S AFstaa o= 53E 2193 3
I o]E oA 2T ZAAA Y ik HIHe AAlstaLat gtk olef #Hsto] o]y
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= ARE geold|lBAALE (Multi Stakeholder Group: MSG)3 3 #s}to] EITI B
adiidel He 719 Moo AR AE= HAE AT 4T (materiality) 71
e 2 3

. o A& AR F/] (Better and more accurate disclosure)

1

EITI Standarde RiA o] F7iEE JR AEAHS =ol7] $3 #d =58
(Requirement)-g 7Z3}slget. old w2 AEFS F9(aggregated)’]E Hrt}
719 @9= Fel€(disaggregated)7|Eol wel Aefste] gt =S stal, U=
E(revenue stream), AEF® (payment type) B /= AL ot =
9] ARF7NE vF SEC 774 2 EU Directive 7R 288l AL A
T 9

A

=4

HU
oo qm for N

b

2}, A Requirementd FolAE 7159 i JAElR

(Recognising countries that go beyond the minimum)

EITI Standardi EITIE Rt} HF3, gidog Algss I7157] JAElR
F7] Y&l AT 2e Hoh f-A% AdF(validation) AAE AAISEL St EITIO]
8 =7}E0] EITI Requirement® FZ3}aL QA AFsHE AAIS olgf=7te] A
Tl BA frdstste] oldlmEe] AFAR] EITIAS Y By @2 AlRHE A4S
4% F J=F g

ol #E A9 "93A AL (A clearer set of rules)

EITI Standard: 71&9] EITI Rulerd} Policy NoteZ WA= Hr} 7H43E 7719
Requirement2 A|FAJsto] A qrAo] Thstal HesA olsliE o J=s AR =AU

4) http://www ey com/Publication/Disclosing_government_payments_for_natural_
resource_extraction/
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3. EITI Standard®] %9} &

(1) EITI Standard®] %

EITI Standarde= EITI 2] Al3d3 #AHHE 8 (Part 1: Implementation of the EITI
Standard) ¥ EITIA|A] $-<Jol &3+ W€ (Part 2: Governance and Management) 2.8 T-AI €
t}. Part 12 EITI Principle (EITI®1%]), EITI Requirement (EITI $£48.71), Validation Guide
(AF5AA), Protocol: Participation of civil society (A|RIALS] Zhojof] #3t TR EZ)E X g3
™ Part 25 EITIZZE] FAY 9ol &3k o2 FAE o] Articles of Association (F3),
EITI Openness Policy (EITIE7]A A3]), Draft EITI Constituency Guidelineg il $Jt},

[The EITI Standarde| A ]

The EITI Standard

= n ™ L ]
: &
il [T
A national multi-stakeholder Govermment revenaes and The findings are communicated
group [government, industry COMPany payments are to create public awareness and
& civil society) decides how disclosed and independently debate about how the country
their EIM process showld work. assessed in an EITI Report. should manage its resources

better.

(source: EITI Standard)
(2) EITI Standard®] QU8

7}. EITI Principle (EITIZH)

2003 F=AR7E FHY A GIIEE 2 F ool A= AR, 1Y, ARALE] SA)
= tjopal ol @A A (stakeholder)So] Ro] ZFAtdoAe] Eu 1S ¢35 YHe &

8 | 2014 xt2 - OoflL{X] HWHMHTE AP=DE
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2 AAEe ATt o] YA Az FEE B dPT7te BE IHlEo| 7
Hof gtk dldAlStel A&7bsdt 43S SsiAE AAxde] A &2yt dasH,
B ol oA AEFH FoFl Ut FHA Ane AT Iyl A4 7T
TAoR AFAY FAAANAE olejo] ©E FFxata 9tk EITIYAL FHA
BE ols|@AAIEe] #AS ZEal AFFeopd Hxel oA digt 7]EA v
2 AAlSta gty 1270 EITI Principlee] that AAMsE Q& J8-2 ol &

I:i:

[ EITI Principles]

We share a belief that the prudent use of natural resource wealth should be an im-
1 | portant engine for sustainable economic growth that contributes to sustainable develop-
ment and poverty reduction, but if not managed properly, can create negative eco-
nomic and social impacts,

We affirm that management of natural resource wealth for the benefit of a country’ s
2 | citizens is in the domain of sovereign governments to be exercised in the interests of
their national development.

We recognise that the benefits of resource extraction occur as revenue streams over
3 many years and can be highly price dependent,

We recognise that a public understanding of government revenues and expenditure
4 | over time could help public debate and inform choice of appropriate and realistic op-
tions for sustainable development,

We underline the importance of transparency by governments and companies in the
5 | extractive industries and the need to enhance public financial management and

accountability.
6 We recognise that achievement of greater transparency must be set in the context of
respect for contracts and laws.
We recognise the enhanced environment for domestic and foreign direct investment
7| that financial transparency may bring.
3 We believe in the principle and practice of accountability by government to all citizens

for the stewardship of revenue streams and public expenditure.

We are committed to encouraging high standards of transparency and accountability in
9 public life, government operations and in business,

We believe that a broadly consistent and workable approach to the disclosure of pay-
ments and revenues is required, which is simple to undertake and to use,

10

We believe that payments disclosure in a given country should involve all extractive

1 industry companies operating in that country.

In seeking solutions, we believe that all stakeholders have important and relevant con-
12 | tributions to make - including governments and their agencies, extractive industry com-
panies, service companies, multilateral organisations, financial organisations, investors
and non-governmental organisations.

2014 Xt - ol X| HAHHTS
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Y. EITI Requirement (EITIESF2.7)

EITI Requirement2 EITIE Aldst= Z71E0] SF3)0F 3= QAN ot} 7|&2] EITI
TAA A= EITI Criteria, EITI Requirement, 2011 EITI Rules®] EITI Policy Notes 5 o1&
delz B A0 ol el o, Wabdel ol EAVL Uch ol A
st #E WS Fshk= 779 E7 80 (Requirement) 02 S A Aot

EITI o]8=r(Implementing Country)2 EITI FXE=7}(Candidate Country)@}t EITI &4
=7FCompliant Country)2 /9t EITI $R=9] &5 27| Haixe A==
Requirement 1.1 - 1494 TFASE 5808 S doy oA AM&st= 71y
(sign-up)FatE ol A= Tk WES FEIAZANGA A 7IAsto] EITIOJALS] 9
AEstodof it TRIAHE AA T2 I7h= 18709 ool EITIRIAE ZHAdste] A
Zstofof shar QIS (validation) dxHE #AAoF gt o]2]gk IS5 HA}A Requirement 1 -
7oA AT YEe Fstar 920 QdAEHM EITI £ 7HCompliant country)2] A]$]
Z A Ao

EITI Requirement2 o]d)=ro] F£3okdt A Q 7 (minimum requirement) S A3kl
ZAoZ | EITIoJdTEL A7 dojx & o]l @A A (stakeholder)Eo] AA3}

Fske £EAM ARTIALS AYAAE A et

£ xe
korr

EITI o]3=7}oll7A] &7 EE 770 Requirementd} 7R2F2 <l &S ol Fola] A H o]
olct.)
[EITI Requirements?| £ LHE]

1| SolsigATEel o8 avd 3%
(Eftective oversight by the multi-stakeholder group),

The EITI requires effective multi-stakeholder oversight including a functioning mul-
ti-stakeholder group that involves the government, companies and the full, in-
dependent, active and effective participation of civil society. The key elements of this
requirement include: (1.1) government commitment; (1.2) government oversight; (1.3)
the establishment of a multi-stakeholder group; and (1.4) an agreed workplan with
clear objectives for EITI implementation, and a timetable that is aligned with the
deadlines established by the EITI Board (1.6-1.8).

5) EITIZ 274(Requirement)2| ME LHE2 https://eiti org/document/standard &=

10 | 2014 XH& - olHX| A AT S A==
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EITI ®Aje] 2] w3t
(Timely publication of EITI Reports)

EITI Reports are most useful and relevant when published regularly and
contain timely data. Requirement 2 establishes deadlines for timely EITI Reporting

olal= AZarlel vt AAA olsit 7bsw Wersha Huel )

(EITI Reports that include contextual information about the extractive industries)

In order for EITI Reports to be comprehensible and useful to the public, they must
be accompanied by publicly available contextual information about the extractive
industries, This information should include a summary description of the legal frame-
work and fiscal regime (3.2); together with an overview of: the extractive industries
(3.3); the extractive industries  contribution to the economy (3.4); production data
(3.5); state participation in the extractive industries (3.6); revenue allocations and the
sustainability of revenues (3.7 -3.8), license registers and license allocations (3.9-3.10);
and, any applicable provisions related to beneficial ownership (3.11) and contracts
(3.12). The multi-stakeholder group should agree on who prepares the contextual in-
formation for the EITI Report (3.1).

A2y #d ARFYgol gk AAFH et B 931o] He AdNEsAke] digR A
Evel dig 37l BRE @2 FTH EITI Baxe] 24

(The production of comprehensive EITI Reports that include full government dis-
closure of extractive industry revenues, and disclosure of all material payments to
government by oil, gas and mining companies.)

An understanding of company payments and government revenues can inform public
debate about the governance of the extractive industries, The EITI requires a compre-
hensive reconciliation of company payments and government revenues from the ex-
tractive industries. Requirement 4 outlines the steps that the multi-stakeholder group
needs to consider in order to ensure that the EITI Report provides a complete ac-
count of these payments and revenues. Section 4.1 sets out the

requirements related to the types of payments and revenues to be covered in the
EITI Report. Section 4.2 specifies which companies and government entities, including
stateowned enterprises, should be required to report,

FAZ )z Rt AR SAdAe] 29
(A credible assurance process applying international standards.)

Requirement 5 seeks to ensure a credible EITI reporting process so that the EITI
Report contains reliable data, The EITI seeks to build on existing audit and assurance
systems in government and industry and to promote adherence to international prac-
tice and standards. The multi-stakeholder group is required to appoint an Independent
Administrator to reconcile the data submitted by companies and government entities
(5.1). Section 5.2 outlines the issues that the multi-stakeholder group and the
Independent Administrator need to consider in agreeing the Terms of Reference for
the reconciliation. This includes the assurances that need to be provided by the re-
porting entities, Section 5.3 empowers the Independent Administrator to assess the
comprehensiveness and reliability of the data and to make recommendations for the
future. The EITI Report must be endorsed by the multi-stakeholder group (5.4).

2014 XtE - oflHX| EMEFE HH=2d I 11
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6 | EITIEIA digt =22l FTH &Fe 359 HIrked &R 9 IWEE @
Reports that are comprehensible, actively promoted, publicly accessible, and contrib-
ute to public debate.)

Regular disclosure of natural resource revenue streams and payments from extractive
companies is of little practical use without public awareness, understanding of what
the figures mean, and public debate about how resource revenues can be used
effectively. Requirement 6 ensures that stakeholders are engaged in dialogue about
natural resource revenue management.

7| ol BATE e 9§ EITI AW AR Bbeh FEEA
(The multi-stakeholder group to take steps to act on lessons learned and review the
outcomes and impact of EITI implementation.)

EITI Reports lead to the fulfilment of the EITI Principles by contributing to wider
public debate, Tt is also vital that lessons learnt during implementation are acted
upon, that discrepancies identified in EITI Reports are explained and, if necessary,
addressed, and that EITI implementation is on a stable, sustainable footing.

t}. EITI 7}4(Sign-up)@ 215( Validation)

A. EITI 7} (Sign-up)

EITI & AlgstElE I7H5L EITI $X3 (Candidate) 213 Ho 129 dAS Axjofgict,
7FIe A (Sign-up step)E FEFEHE o] AxR= EITI 587 (Requirement) 1.1 KE] 149
Axo] = g o] 51 F53 Ao Ao TR NHS & 5 ).

[EITI Z121=HA|(Sign-up steps)]

1.1| The government is required to issue an unequivocal public statement of its intention
to implement the EITT.

1.2| The government is required to appoint a senior individual to lead on the im-
plementation of the EITI.

1.3| The government is required to commit to work with civil society and companies, and
establish a multi-stakeholder group to oversee the implementation of the EITI.

1.4| The multi-stakeholder group is required to maintain a current workplan, fully costed
and aligned with the reporting and Validation deadlines established by the EITI
Board.

o] EF87S 55T EITI 7HYAR =L, 7HY @AISign-up step)S olqst7] st
3 FEYga dA, ol FTHT ZAE HEI} FTRIAAHAM(EITI Candidature
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Application)& EITI o]Alg]o) A|&sfof gttt ojuw] TR IR AA=e] =, AINIALS]
(civil society) %5 throla| BAIAF & (Multi-Stakeholder Group: MSG)9] FHAIH o o3k
A Al (support) W& A=HA] (contact detail)E A1AHA 9} A A|E3to]oF 3t

EITI o|Al3]e FRIAZAFA He F EITI £5870 1.1-1.4604 A% Yol 5=

DA AEE s A, AEFAAANA FAAE-T (International Secretariat) o] 217 =12]
ol #ANEH AFsA ZHIANHE ARG AN o Frad FFe dg dFHES &st
i a5 dsE FHAS. ol oAHF AAdde AF(supporting governments), =
A A IALS] A (international  civil society group), 714 (supporting companies), g} #]
A =D FEzpA}(supporting organisations and investors) 25E 2] o|AE 3t}

EITT SAXF=S SR #ds F9 AHES Aestz] Al AH= A57)
EITI Al3ia} #&ASIe] 2|A3E EITIYY LY BFA A (senior individual)e} 7183 g=&3ic),
EITI o|A}3] Aksle] T HZAAIA Hdd AH9 93] (Outreach and Candidature Committee)
© FEIAALAE wolsojofd Ao i3] AESFY] EITI o]Ak3]el] g A|AIstH,
EITI o|AL37} #HE 2AS 3 drho

EITI ©JALS7} FHIAZAAHE wrolgo] FHo02 A, A WA HILA (EITI
Report) W QlF:(Validation) 343} #F#HSH 7|gkS AAt}. 7|EHoZ 3 EITI
Reporti EITI $H7 o2 FAd FEZREI8/NYE Yo d7t=|ojo} s}, EITI $HAL &
AdzHE 29 vk Yol T (Validation)Zx}el] ZHg3tedol gt} AFTANA FHI o
EITI RequirementE EF FF3Arhe Zlo] AAHY, o|xt3] 2AS Fsto] EITI 5=
(Compliant country)o.2 FZAHEC, EITI £537He 590 F d 3dnit} A5HAHS AA

of .

TRIo] AFHAANN FFe AL FFA KEolo] EITIEFT2 A9E AdATY K3}
W, dA 7]7Hs<¢Hadditional period) F¢t EITI $H= A|9S F-A5HHA 33 dhfjof <l
FHaE AAoF gt} EITI TR X E sdold #AE 4 gir}.

6) EITl 0JAtE|= EITI board meetingdllA SEZAM| CHst ZXS Li2|A =04, o|Als] 23X Ato]Q
JU7|Zho| ZLCHM, board circularE Soff Z™E W2 &= Ut

2014 XtE - ol X EHMHEFE A== [ 13
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B. 215 A (Validation Process)

Q1% (Validation) & EITIAA#ge] Qlolxl sjaael AzzA, AZ#4e shol EITI
olg=rE0] EITI 87 (Requirement)> 53l Q+=A], EITI 5577} EITIEREES
AR5 g AEAHR old) =88 7]E&o|=A o sl Hrgt)

Q1% (Validation)d2xHe FAIAFET o] AAsHE AF37FAH(Validator) 7} 9JF-ollA S8
2 Hrtste #AAFog, old=o] EITI Standardel BFsI=E F587F U8 Aldsta
A tg FAT HrLE st Frh ES RE ol #AAEAMA AF . A5
AL ol BALFMSG) ] dTT o]EF ] oAlATo FoAE AZsH, ATHA
A ol BALEL AL WA Hct. EITI tpola|#AIIE L ASAA S Zd afd
oA o] EITI A8 &Fof izl oA AAIStaL, EITI £782 FF gt Asfs iz
st dadh 39 a9l EITI AlS 98 A|gt 71315 ZH gt o83t A48 53 &
AE SlF B A (validation report) EITI Q7 F4offol djgk 7} Btk opyz} EITI
A& el w2 dF(impact), AlFeA AL wF, ol BAES] AASlE oA, EITIY &
T Aol g AuAree T3 "ok

ASH7EAl o] Hauxrzt A=W, EITI o|Aks] 4kste]  ¢15993] (Validation
Committee)x= HZF <FH A (final validation repor)E ZHAESIIL tiold|BALE
MSG)2FH JSHIA e} #dd oA FHIT. T HF dTHINS 4
Brtetal a3 =77t EITIET=7E A9E #AT & S AdA ] g 2482 s} o]
ARSlE IFEIA O] 7|%38te] EITI o|33} A=A F71 X digt AxnE & F 9loH
HF ATEIATL FFOEITI StandardEFod o g F23 JHE AlFstar UA &

o
o
3 gota #eEE 37} AFARE APRES 27T 5 o

= 3

X

Validation EITI o|gj=19] o] AAAE H71e Wwt ofvz}, g AF 4 o]
F7e] oAlaFe FHAo| "t o]E F3slo] EITIAHAA N A==
EITIZ} F@staial st 53 AdS ¢ 4ehd 2Agtt, JA5HEAE F3he] EITIol 3o
sk old= AHSO|EITIY FF87d F¥sle 5848 Axregs Fo2HA EITIAA
IAH FRAAE A drt.
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[2I=SAX] (Steps in the Validation process)]

1 ol AALFA Al A5HA A FA
The International Secretariat informs the multi-stakeholder group about the schedule for
Validation.

2 | A=A A

Procurement of a Validator

Validation,

4 | AzRTAZL 2

oX,

The Validator produces a draft Validation Report.

5 | HFUTHEILA 2A

The Validator produces a final Validation Report.

6 | AFHIA o g EITI o]AH3]e] HE

The EITI Board analyses the final Validation Report
7 | oljAl7] Aat
Appeals,

(Source: EITI Standard)

(3) EITI ZZF=x9} $9

1

EITI AAE AAa dAox] A|zste] A& 87 Ax= 38l EITI Standard 2
uk2] 5] o M_‘Uﬂ, I FAA EITIY] ZAT29 AAE drAs g}, EITI Articles of
Association(F#)-2 EITI9] ZA#} FJF2E AL Jed, 7[EHo=2 EITIS 9
(Conference), EITI®|A}3](Board), =rA|AF+=7(International Secretariat) @ 2 FAHC), ©}
FolBAAAZMSG) o] Fofate] EITI B3 A4S A% =95 & & J& =44 =HE
A33st7] 413 Holx= 3 dujrt Global Conferenced 7HH3sI=S stal Qlot. o]eh 37,
EITIZH 4= (implementing and supporting countries), 7] (companies, including institu-
tional investors), A|WALSEA(civil society organisation)7]— EEAS ztE= A1RY
Members  MeetingS 7l &3t} o] Meetinge] FQ 7|5+ EITI oJAL3] FAYLES AE3)
= Zojtt,

EITI o]A}sl& EITIRA T, AIRIALE], 719 5 A= o2 49 Fo]1F (Constituency)

2014 XtE - ol AKX HA AT =28 1 15
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T

S di®se 20%e FAYPeR o]Fojxgl, o]ALE] <A (Chair)e H@Aolojo} Fhr},
EITI o|Ab3]= EITIO| & kg zhsstn] Faibe] tigh oidAe . oAsl=
EITI AA7L B8 Aadog Agd 5 J=s /fayets A&, EITI o]d=e] #A4E
T ofFo tg = Entolys} A&TFEd BHE Y EITAAS 348 & =5 ¥
24 A% % AEYTFE AT oA 715 F3E 8] At FAbE e oA}
3= JhFstH, olAks] ¢S sk bl &7 Board circular, ©]AL3] 4ksl HA3E

23] &%2 3t} EITI IAAFE-=(International Secretariat)2 EITIS] dA}ZF el WA QT
=

M ALY (World Bank)% EITIA|A| 2] Aldfol 7]odslar ¢=d], EITI®} World Bank A}o]
o <3zt (Memorandum of Understanding)E A|Z43s}o], 7lI==2] EITI Al3dS ¢35 2
83 J|eAd xYe] AFHEo] World Banke]EITI Multi-Donor Trust Fund& E3f] o|F

o} 4},

[EITI x|uf 2= (EITI governance structure)]

SECRETARIAT
{bazed in Oula)

(Source: EITI Standard)
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II. EITI 9 A3} A7k}

1. EITI o]3)=7}FImplementing Countries) ¥3}

EITI & 20093 o]3F w27 AAste] gar, 20143 119 4871 7171 Fodsta @)
t}. 317)=o] EITIES=7F (Compliant country) o] 177]=ro] EITI X =7} (Candidate
country)?] A 9ol o}, =3 17705 AR, o) 714, 947 71FFAAH(Institutional in-
vestors), 87| FAAMALS A (civil society organisations), 217]¢] FEUTHA| (partner
organisations)”7} &21& 0 2 EITIE A A5}l Qt}. A|E]Z o 2 EITI Membership2 o} g]
7+= dol otrlo}, Bt ofv2|7tE & Eo] gtom, HZ OECD =7l=% EITIO| Frofst
i ok w=mH =]l FHRIo] HYoew ZgA | EY Fo] FF EITI Fo| X

(commitment to implement)E E 3 v} o}

EITIZ} &gk o]#|2 357] o]a=0]2007] ©]/¢2JEITI ReportE WZrsto] =Aire] &€
AR FUFH 719 AR AEF HGS Bl oy oF Faitd e AR 4
= F9L2 US$ 1,332 billiond]] o]t} 2014d 10€ X=(Chad)¢} JA=U|Alelr7} FH =7}
MM E2FE7t2 FAEHAIL, 20149 89 Ao (Seychelles), 2014d 109 Fynjofe}l o
=o] FHIo] HYrEO

EITIo| gt I7ts 7kt dsAA oA EITI oA AE AHAEITI 7S £78HA
X3 Aoz HAdHE AHLV|Y(Equatorial Guinea)?} 7}Hg(Gabon) EITI o]8=;
(implementing country) A|$]E A% vl 9o, FYolxe]Fsta(Central African
Republic)2 EITIEF=7E A 97t FAH oz AHAH  (temporarily suspended) = Tt
EITI £4=7F ¢ $R=71 tigh 20149 11€ A P32 ofel =31 A= oj=o] ¢l
+ uie} 2ot

2014 At - ol HX| HMAETE HF=2H [ 17
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[ EM £33 FEHS 838 ]

T =713
EITI &5=57} 31 | Albania, Azerbaijan, Burkina Faso, Cameroon, Chad, Cote
(Compliant d Ivoire, Democratic Republic of Congo, Ghana, Guatemala,
countries) Guinea, Indonesia, Iraq, Kazakhstan, Kyrgyz Republic, Liberia,

Mali, Mauritania, Mongolia, Mozambique, Niger, Nigeria, Norway,
Peru, Republic of the Congo, Sierra Leone, Tanzania, Timor-Leste,
Togo, Yemen, Zambia

EITI X =7} 17 | Afghanistan,  Colombia,  Ethiopia, @ Honduras, = Madagascar,

(Candidate Myanmar, Papua New Guinea, , Sio Tomé and Principe, Senegal,

countries) Seychelles, Solomon Islands, Tajikistan, The Philippines, Trinidad
and Tobago, Ukraine, United Kingdom, The United States of
America

(Source: https://eiti org/countries)
[EITI o]&= X|E]
R

- B

z 1 ‘ \‘fr-;' o

- EITI Candidate Country - implementing EITI, not yet meeting all - EITI Compliant Country - meeting all reguirements in the EIM

requirements standard
| Other - Suspended - Compliant/Candidate status is temporarily
suspended

(Source: https://eiti.org/countries)
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M2 FHY O|UMEIE(ET)S} B aHeldd AT

2. o|3|@AA 1 (Stakeholders)

EITIAARE 45, 719, 7185744, AlRALE A, SEYZd 528 7449 v ol
AAFLE (Multi-Stakeholder Group: MSG)2] 9gH(coalition)?] A& 2t Ut}
ABAALEL oJANEE F3lo] EITI old)=ox 9] A=t FrAdel gHel EITI
FTohe A A EA o AdS g FEe FosiH, qAH 2% EITIAIA O thg +8&
Tt BOAEE =g3itt,  EITIe #ofshe o os|@#AIIE1e 489 Fo] HH,
EITIE Alggsts AFele] BAA ols|BATIFS oo AGHEESI= A= FAE
A5ttt EITIY ol AARLEFS FAote T74Y o digh 82 o334 2o 7

(1) EITI AA=7HSupporting Countries)

20143 119 @A 177039 AR7} EITI AAZ7Hsupporting country)o|th, EITIA] A=+
7t AA EITIE AYstA= ARE EITI 9o gt AR S I/ o= st
EITI®] Eihs 98] =¥stal AlgS w7198 BX4, AARH, 7€d Ads Aoy
EITI AA=7PE &+ e &Fde IA39 e oAkt £4lA EITIo] thak <1434
TEHE YT JEF mEstal, A VIYECIEITIAAYIY R Fofsles ARgth =
g A= A=Al FHAS Aastr] ¢ =8 gt olg AA=THE 719 2 Al
WALs]el PEatA uA, FPH AdE S FEAHo]l FHE =M=l EITIE A9
StEE fEshe =8 7= @t EITI AAF7hs AdERf=ol ik 234 A
uk olye} AMAl&3P o] A3 Multi-Donor Trust FundE E3dlo] g8 o 2 A2 2de

AFY S ek 10

=
6

(2) EITIA A 7] ¢ (Supporting Companies)

o17fe]l AlAIAQ A, 7k, 37149 o] EITI AAZE AA st on, A4 24 2
I7FES] FEolA EITIY] &bt A8s 98] FEgth, EITI AA]71Y(Supporting  com-
pany)o| =7 ¢ A= EITI Principle® X|X|$HS F#35}al, EITI Supporting Company
Form& ZAdste] AEsttt. A|A|7|92 EITIAA ] A4 o AP 714E st ==,
' d Algs= 7]o]F (financial contribution) M= 3JAFe] A|7}Eo (market capitalisation)
o] USD 1009 o]/l ¢+ mlg}l 65k @/ d, AlF USD 5094 1009 Ao]Ql 3|A= ]
5} 3R @2)/d, USD 509 ofstql BAl= wist 1k @9 /de] 7|52 EITIAE R

2014 XAt - ol HX| HMAETE HF==8 [ 19
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EITI A|A|7|jo] #vkal sto] EITI AAstolA F7FA Q1 AE37) o771 FaEe AL
ofuw, EITIS] St AJ3dS 93 =¥S AYstar A|A|sh= &Fol o3t} EITI A|A|
71940l HozA AT AAT] AlUALE] o olsi @Azt BAIE JHAdstaL, 34 3
& Aastd, FEAAALE AT F9lAM ZH4de RS 5 Jh1D HZodle A=A
7198yt ol vl VIYEE EITIAAY|He g Fofslr|z g},

3) 71BFA A (Institutional Investors)

EITI AAE 712doz 4249 7195e Augsds A9 Ao}, AdSAdss
EITIO) #4€ 23 AX S Bdeln ok @) s07) olake) F2W FA7|3o] EITI
of gk AAE EHWslaL o o]50] st At MRS FHeE B g9 = &
2ol 23tk 7D EITI AR FA427F H7] Hsiys it F9A5 a3 £ 4
Xl (Investors  Statement on Transparency in the Extractives Sector)” ol A™3s}aL,
EITIEAS  AASh= QALE 7|8 GArtolEo] FiEstofof girt, B3k EITIS ZA1%
Qo ARA AL sk AdoA A4k USD 2,5009] ALA 7]olg& AlFect.12

EITIR|A] Fx}7]#<2lAllianz Global Investors®] ESGEZ2Y FFuii o] EITIo|ALS] =
H <l David Diamonde= F2F dA|=e] BFH3 Auj7-27F A2, A, A4 B8-S
of7|ste] FANB-E STHITIA S dustiA, At 4¢ 4717 Gk AEF
A7 @7E7] wEel BT dA=e] EAAAS Aoz FA873s 76 &
W s EITI old=st A2Ae ek BAEe] Arldee o 2 ool
A% 4+ I Bk Agsec 19

(4) AIALS] (Civil Society)

EITIAIAS Aol Qold A3F ATAHY $RANATE AZH4el o] 2717
AASIEATE Fo8 AL S AT ol WAL FAA A, NE Z7h Aol o)
FolshpAA 15 dPos Fofste] EITIY 3h¥ 2 Ald), B Robol thg mulel s

w5 FH S o AdE AT

A Catholic Agency for Overseas Development (CAFOD), Global Witness, Natural

7) https://eiti org/supporters/institutionalinvestors

20 [ 2014 XHH - o4 X HAH AT S A==
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Resource Governance Institute, Open Society Institute, Oxfam, Publish What You Pay
Coalition, Secours Catholique (Caritas), Transparency International®} & =A% A|%l
SA7F Fojstar ook, AAAR SR 4007] o]4+e] NGOE©] EITIE A A8t glon ol&
2 A H 2o 2 Fi= Publish What You Pay campaigne %3 EITIo| Frosta ),

(5) FEYGEA (Partner Organisations)

EITIE= AA23 (World Bank), =A41%-3}7]3 (International Monetary Fund), African
Development Bank, Asian Development Bank, European Investment Bank ¢} Z-& 7|

Hedol AAE B glon, o]lE2 Yl B AARAH AdE  EITI oo Alesta

EITI9] 8ie 93 =8 & AA|3t}. G8, G20, EURH Y3 T EITIS AAsHA A
A, A=A ALE AFst dot19.

L. EITI #& F8 APy~ "= F F+HIY
1. v]=re] U Section 1504 of Dodd-Frank Act

(1) EITUtY W73 3 #3

1977d Foreign Corrupt Practices ActZ7} ARG H o]F w]=2 A=At olx el FHA A
Lo} ¥R (anti-corruption) & AAgth 2011d 9 Qupwl thFFL 784 7N
#¥Open Government Partnership (OGP)ollA EITI®] AlYAZL FHx3}RoH,
A dgol @3k AP FYA ALE FHERE Sk National Action Plang 33Tt
Qi) UEHe AAALAZAN BAeks FUo] FAAES] AP Bol & E
BASHE EITIE AT AL AASHH, 229 2t=gxe EITIY $a4L 9
AQAl, ARIALS 9 B ARFINE A4 AT Y B AT FHAAS

g i AYE FHY AL WG
20139 = Ro] W FAF(Secretary of the Interior)o] EITI A& £13 1912 =}

(Senior U.S. official responsible for EITDZ UHE AT} thgold|#A 15 (multi-stake-
holder group: MSG)Ql US EITI Advisory Committeer= 2013d 2¢ ZW3slo] 2013 12

2014 At - ol HX| HMEFE HF=2d [ 21
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4 1990 EITI FRFAAANAFA (Candidature application)& EITIZAAET o] A&}
o] AAAM = wl=re] EITI JFAIE (work plan)¥ MSG memberg9] HehS Fa3dc)
u]=2] EITI $EZAA Aol thgt EITIo| k3] Aold3t 2014 3Y€ 199 w=& EITI ¥
B3 (Candidate) X YZS Fedgk}

u=re EITI FRI7FZA AR 7I1Zhfe] A EITI ReportE EZtsj|of 3, 2AF
(Validation) ZHx}2 8rolx] RE EITI Requirement® 2Z3}93-g0] QA= ojo} EITIES=
7t2 A=A Aot 10 w59 EITI Alg#d F8 7|EAI-L ofefl Fell AAI= o] Ut

[o]=2] EITI O 2H]
United States of America

Government announces

: § commitment

® MSG formed

Candidature application Deadiine for next
submitted @ Validation
Becomes Candidate
L 4 country
2011 2012 2013 2014 2015 2016 2017 2018

Deadline for next EITI
¢ Report

(source: https://eiti org/united-states-america)

(2) Bd9H

7H Section 1504 of the Dodd-Frank Act ¢ #|A

ul=r2] 3= 2010d 7€ Dodd-Frank Wall Street Reform and Consumer Protection Act
(Dodd-Frank Act: F8¢718%)E 943t ¥ £, Dodd-Frank Acte 7|EHog F2HFTF
A71el gt 5571 Al g e FHo=g Aol oy HggFEol tg
TAE ¥33t I}, o] 7124l Section 1502 HE|Section 15047} =AMz @43
Z3ld], Section 1504 (Disclosure of Payments by Resource Extraction Issuers)?} =
ArdF A Adpdrige AEF WY 7 o Fol #g 3§ Aol

22 || 2014 XtE - ol X| EHSFE HH==H
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Section 15042] 7|EUWEL v|FZAAHNALS](US. Securities and Exchange
Commission: SEC)°ll S5Ho] dxt iR 7} Q= A, 7%, FY3AlEo] A=AR
A Q=AE 9 v i A AES AEF #wd SECY| Eist=s qrAgstal o
Cardin-Lugar Transparency Amendment® 3 3 % 7|% 3} Section 1504 of Dodd-Frank
Actol] w2} w]= 9]38]&= Securities Exchange Act 19349] Section 13(q)E 37} 3+,
o] 8L FAHALE M, 712, FE /NAYS ske 7IHe R stoe AR AEE W
9 AR 9], Z2AE 9] A& EE HISEE e 13 Rule)S AAFEE
SECell @73l= W8S Ea .

ol#]gl wl=re] U Al EITIY A IAG(International Advisory Group) 2]#<l

2 Frletgrt. ZAA ARIALE GREE Section 15049 tiste] e AAE FH6 Y
tl, SECel 558 do|x] AN E7IFe] AR AEw WIS 28] TsA o=
EITIA| Ao Zofpalar 91A] e+ Hlo]g= {7} Section 15045 F3dte] Aoz £
74 YA At ¢EHE A E Zez Hoyth 17

1} Section 15049 FQou-§:

- By o)R AR 3|AL Section 15049} FEste] B o] Rr) e A= AL 7]
o 2 1934 Securities Exchange Acto]l ol A7|F o2 RIAME A& (filing)
sfofale= o] F7F glom Mg, 7iA, BE AN E5S AHHeE s 3
Abresource extraction issuer)o|th 18) o] 7L ZZF3lE n|= AL} o= 3
AL di2de] =™, B3JA}L (parent company)e] AAAFAZ| EFEE A3|A
(subsidiary) & FE3stt}, o So]lExxonMobile] 79 x}E=(Chad)dlA] & 9=+=
Esso Exploration and Production Chad Inc.&} v}o]x|g]ofolA 29 E]=Esso
Exploration and Production Nigeria Limited ¢ 22 AIAES A&7 Y=
Egsto] Hiarspojop g} 19)

- Hudpgel HE BE PR APl He A WAL AR, AR, £E
5 A, Ths, BB AW JlY Fa BFS TR oled BFL AT ol
A2 F53 BUF Y9 5L ETFA PAA WIE SEC 2ASES s
i},

2014 Xt - ol HX| HMAE TS HF=2H [ 23
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- Badfido] He AR ASTolA AtgEe] Wl Addr|gel AEsteE A=
=9 Aol He AR Hert o9 AA Tl whel Baol R tiido] det
A Ytk olet #AHste] g=AR Aee TR, ARARE, BANA, 7=

AH7]F (agency, instrumentality)S ¥Z3tch AR 2K A 2 o5
1‘%7} 50%0]2+2] 7\],‘:_'£ 2478k 3AE EIEY Hadiide] HE AEw AW
o mZAWtARE I} uF FAF(state-government) = A ] Ak 20)

- Section 15047} F#H o]F 2d%7ke] =o& AA2012'd 8¥ SECE Section 1504
o] Al&g 4%t #HF 113 SEC Rule 13¢-1% 2334t 8 FA] HEEASEC Rule
of oJstd Hilo]Rrl 9 IAHEL 20131 99 30U o|FRE A2 FH o uf
glok 31, A A= (fiscal year)7} B & 150 <ol 5 HAIBI=S A3}
I ATk 2y offellA AMedte uiel o] APIE XTI =9 AN
A #E DA E0] SECE AR A% A7|5e] Section 15049 wlE Hil= o]
Fol AA gkt 2D

(3) Section 1504&¥ SECA% I EITIY| v 93¢

20129 10€¥ 10¥ American Petroleum Institute (API), Chamber of Commerce of the
United States of America, Independent Petroleum Association of America, The
National Foreign Trade Council= v]=3HAHY LS (SEC)E AHE US District Court
for the District of Columbiaoﬂ}ﬂ 2Fg A7ISEATEY Section 15048d SEC 714S F=&
oH517] 918 Aok APl 5 AIE st dnde A2ie B A9 A
2 2 defoz FAES TAH SEC Rule o $IUE FRID SECE Aol A

3120] FA-L SECT} Section 1504°] ﬁ g oo s dolMe teHl 4
A Z1GSelA FHstlen, 9 Eqe] Aol #F #AUY 125 kst
Atk EZ AT HIo| 0101*1 FAW ol He AT AET2] Wl

sl dejt8e FA ol AEFol IMEE AU AR F7lelA gt U89 3N
A Wol e A4 did=rie WAL = e ol glol FALRIE 9= T

8) http://www sec gov/rules/final/2012/34-67717 pdf
9) Am, Petroleum Inst, v. SEC, CIVA. 12-1668 JDB, 2013 WL 3307114 (D.D.C. July 2, 2013)
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of H5@ Pl Ak AL Tk ol sl sECE Z o
gHoz FHE AL AAL FEL Section 15044 o1& Ao Z FHSAE 23
S del BAE AR Ackn FAAL. el T A A
18 93 AA7E AARA 2He FPSHAL. EF 2T FA o °l

g ol

rlo 5
2,
o
é
E m
m
o;

o2 3]y o g o] o] He gdg TEH3I) sl FFFHoE thE FUlE] B
UAME o] Folshe Fag ophAd & Jee FAtdr 2

olF3t oF FAtAte] FA ] thate] 2013 7Y 2, YL SEC THo] Ho HAEZ H
ot Aol & (arbitrary)o]al E& A3k (capricious) Aot AT AT, HYL Section
15049 4E& wAHo 2 A3t o] Ao vt=A] dYd FAIE st YA Lok

HaFe] FHS ol er SEC7H HE 23S Aoz siisto] s AAs A
L Feskt 10 deatge dASA @2 A M= A=A td=e] Hel A
S el tig /NS FAGIL = =7k Aol ddE FA B el s
£ Fshe AL @A B A9k zdste] grIde AR EAVF AdTE 9
o] FEL AFEAT. ol Wde AAo| 23] SEC Rule 13q-12 FaS}IHNOH,
SECE el dA Ae agste] /idd S AAsoksl= 3ol HAG. 1D

Section 1504#ESEC Rule 13q-19] th3l mj=iy o] A28 EITIAAS F&ste] B wigk
S dAEH, FAAF AALEEAo]lH EITI Stakeholdergl Publish What You Pay Coalition
(PWYP)12& u]= SEC Rule ©f thgt F& @42 EITI HZ ol 7wkt A2y T84 AAE
TAH R FstEe AlRALERAY] =g e BHAS Rtk =Hekdrt2) 53] SEC
2o FaE FHstH dauZog 4% FP-S FE3F API(American Petroleum Institute) 2]
3]92l  Chevron, ExxonMobil, Royal Dutch Shell, BP, Statoil®} & 7]¢o] EITI
International Board?] W2 &F3slal o A<= APl 3¢7|¢dE0°| EITI Supporting
Companiesgh= A& A|ZHsIHA EITIO| Zrofsh= AR771e] T Aas ¢gk o]A]9
Al tigt ool A7|=ATt. =g EITIY] F 8 (Requirement)& 7HAS =2Jst7] 413l
ZZ) ¥ EITI Strategy Review Processol] API 3]d7|dE0] FAlol st ¢lo] EITI Strategy
Review Process9] A@AI#} EITI brand A1Z|Ao] ¢k 4= 9Jotar FA3519c) 29

10) http://www lexology.com/library/detail aspx?g=32e122c5-33bd-4ee3-b200-61eabb5f197f

11) Covington & Burling LLP, Note on EITI, 2014

12) Publish What You Pay and its members, as founders of EITI, have invested significant financial and
human resources into the EITI Strategy Review Process, to develop and propose detailed
improvements to the standard for consideration and negotiation by the EITI International Board,

2014 Xt - ol HX| HMATE HF=2H [ 25
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A2 e RETN A B3I Section 15042] Aol SEC e thgt Fasdde] we}
A AEHA BFE o BALFLSECTH MEE THE AR7E ZIvtele d&eld, A
Section 1504¢] w& Hio|F= M2 1A A7HA ol HA i ek, olgt 7}
$d 20149 99 "= NGOEL SEC7} Section 1504 Al@S ¢+ A2g 2L 243
A, EES=F gtetr] A8 e Alvlsta gl 19

(4) Section 1504 of Dodd-Frank Act ¢} ¥|t)F & 2JF-2] o|4
Section 1504¥ ¢ SEC Rule &% AM=4bY FHA As 9 A=A Je e 4
o

e e} ol R4 AnE A% 44 SR BA 749 A44 A
#e oldBANEY VA BelFm gt

o
2
X
-
o
T
i

Section 1504¢} #Hsle] o2 #AAHoA A7 A7]1E v} Jd+=d], CDG(Center for
Global Development) Noteoll £]3}H25) Section 15049 whE Hiro]¥ o] g W9 ofA
T, BlAlol =9 AT T ATt T3E] A etk Aol AFHAT
T, HAloh, Qe 7S F Uit R AR 7Tl 43l tisl Section 15049
0 AET Byt A& HA g 4FelA SEC T5E AT Ho|A AR AT
AR Z2ZAE AE 39 AR g A& A WS IS dh= A
71950 22 AN AAM Y FANA FH R Eedt AR FolA @
AE et webA Section 15049 A-gH ol EEA] = HAlol, T, = F
2 719€% Dodd-Frank Actell 71AE SA7IEH 53 oA A FHAS =
d F e IAA, BE4 AV Bads FAska ok 20 o]2jgh A= EITI o=
o] gl wet gl AEAYE FHsk= 7IdEol HAPEH R FAFE B
st oM FEAoR s|Aa€ & e A= EITI AAY ks 3 =go] A&H
ofof g oJu|git}, o]} | EITI AAe] BHiV|FE A-&3HAl =olAof o] F4 ==
Fd(aggregated)7]EolAl  company-by-company,  project-by-project®} e Eg]
(disaggregated)7]Eoll w2 B AA 9] Qo] A7|=He A% olHe A=H AL H
zrolol A Yehe B3] AE $F HAIHOEA AXHIL 9

—_

13) http://www earthrights org/media/oxfam-america-sues-sec-failure-issue-new-transparency-rules-
required-dodd-frank-1504
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Table 1. Reporting Requirements Vary Across Extractive Investors, Creating an Uneven
Playing Field

Companies That Have to Meat SEC or Similar Companies That Do Mot Have to Meet SEC or

Reporting Requirements Similar Reporting Requirements
hina :
Russia g
niio sar Oil. Codl Indio "'_-:;\:' 2l Company. Raboncs Pamlasm Yendaln Resowsas: Adimm Bela
i

Source: CGD Note, 2011

3. Fr8 A% (European Union)d] #4A U4

(1) EU ¢¥ 71&

2011 9€ #-H93](European Parliament)= AHAZNES|IAL A2AMY #dAste] A=
AR AFste AE2F WIS FSEE 5= EU Directive (EUAZ)S] ¥ AZL &
olstEd, o3 EU 4% AlZete 20100 w|ZoA AAE Dodd-Frank Actell ti-$-
sle] ole} WS Fo|sl= EUHAIE Aulstr] $Agtolqlrt 2D

20133 69 493 = AFAYFH QY (forestry industry) B 7)) ARFINE o] 73}
she WS A A, 7EE, 3 34 B 53] Hlogging company)E t} R #™
AHgelA e of AR AEw WY9S 371tES sk EU A= Chapter 10 “Report on
Payments to Governments’ of the EU Accounting Directive ( “Accounting Directive” )2}
Article 6 “Report on Payments to Governments’ of the revised EU Transparency

Directive( “Transparency Directive” )2] Je|2 I3} it 14

EU Accounting Directive= EEA(European Economic Area)ol| 558 B 3 3|A}
(limited liability company)¢] AFAR F/NE F&5= EU AF<QlH], Chapterl0 of the
Accounting Directive & EEA| 55 A4, 71, 35 5 AG7/E s e} AESIALE diAd

o
o2 o AR A& WIS =S st oFE st JIPE EU Transparency

Lo,

14) http://www publishwhatyoupay org/sites/publishwhatyoupay org/files/PWYP%20fact%
20sheet%200n%20EU%20Accounting%20and%20Transparency%20Directives%20Nov2013 pdf
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Directive®] Chapter 69% FA13t 2]¥7F FA % o] =], EU Transparency Directive2t
Accounting Directive?] F2 zto]He AHEA 7|9 WYl k. EU Accounting
Directives= EEA°] A HGSFo] @ 7|gvtS tjie =g st=d tsle, EU Transparency
Directives= EEA®] TE5F-5 EE3taL dflex7te] AHTHo| Hol e 71499 4fol=
EURH 23] A== AAA A= o] 9l Z-$-(listed on EU regulated markets)oll:=
FN)Tst AgHhE AoA zto|7t QUth.15 EU Accounting Directive$} Transparency
Directivess EU 3] g=o] Bt 7|58 21 i 7|9Sol7 ARINITEE 138 5 s

= Sa glom, AT ANFANE AL F ok WA ke AT

EU Directive & A3l (directive) Feo] YHOZH IAA7L AHA 58S ZA= 4o
™, EU 3] ¢=(member state)Eo] Z2k U™ (national law) &2 EUA|Z o] 1A% W8-S
shisistolol 404 mEe 2o Ach BU A0l FAE Wee A MAF20h Al
7} 3lA=re] e g st & Fo] QFE=dl, EU Accounting Directivei= 2015\d 7
€ 20¥¢, EU Transparency Directive= 2015d 119 27971A] Z 3|z o=
pEstolor B 16 weld] AR A2 o FAT Bud sgse]  dxums
2016 o] FHE Alzd Aow oFdHd

(2) EU Directive?] F& Y417

- I A& W9 (category of payment): EU Directive 7130l wE F7|thAto]
= AEYH= Tax, Royalty, Dividend, Bonus, License Fees, Production

Entitlement, Payment for infrastructure improvementZ 3¥3grstc} (¢ 100,000 H-=2

ol3le] A EFAL2 I/l AH)). o|ejgt AEH FHste] ZF Ko digt A
7 39, A= ot FAE Y, AFo] 5 Z2AE 9|2 o]Fo X1 B
Z2AED A& Y9, dEAE (payment in kind) WG& F7Nstodof sttt HRF N
T3 #-dste] I &9l Bk ofyz} 3APE (company-by-company), Z2AE ¥
(project-by-project) A&EH-& FABIES ghrh= oA A3t 7]Eo] A-8-=Q]rt. 18

- 3702 F A8 3JAk EU Directivee] wlel FA)57F R EE ik Ay EE

15) Ibid

16) Ibid

17) Chapter 10 of EU Accounting DirectiveE SAI9Z J|&E
18) Supra note 13
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EAHOM FEA EFS St e JAEA EUHA 1A tide] e "47131’\]
7§}(EU regulated market)19o]] e SAlo|AY, AAdHE B3l EEAY| 5
o] 3= ¥ 3rklarge undertaking)7} th/do] H}. 2028 gl AAAYFA| R i“c}
H A3 AZANY, BEAIGS FAste Al E3re At ot AlEH
Y 9e Haajofx gsjof girt 9JellA] 7]est EU SAAAIZ | 9 F2]0o] obdDR
(Depository Receipt)o] 4= o] = 3A1te] Afolx 37ioFE FEgirt 2D

- el He AEwe] A ARV1EE AN #E A&
EE AT FYART, AWAN, BARAL 71#, FY7IEE THT ZRl 9
a A werge 28T

all
o
n
N
2
o
-

EU Directivex= EITI®} #H3sto] &3 e AHoA] 2u|7t 9r}.29

froll Z1g wold AAANESAEe] EU Directived] 2§ A et olF 714
of el G Az Welol Ug BhE AATETH, EITIS AReA e ALng @
A% A3 FHB F9F B DAAY Ak olFolAA Hek. 1 sk BT B
3 ARt BRAs AL Folng Uy & vt

EUYHE &3l 37195 didridel Aess WgS B AFAd0a, FAAQ] AE=
T o=y AT ARVF v dFAEHI HAAGUE EITI HaAE AT

Sk}, =3 AU X FE ARl digk FAH FAo] AslEl= Al7]el EUE
PBAALE FIAL Y3 BE2 Qs glon ARIAEo] ddtA oz =YX
= 2135 HUYA @t EU Accounting Directive?} Transparency

Directive7t Al EU 3lg30] U8 71E& 23 g 718l FA1978 3

T A=F st glon, ATA RIS AT & e " NkE Ao

19) EU regulated stock marketQ| ¥{?|= Markets in Financial Instrument Directive (MIFID)OY| #™ =
U=l MH, o], Z2IF=SE °**E1IEEF 28d, 2|&2 S Euronext SHA|F0| ZFEICH 0|
A2 g= AM market2 9/ Helof Za=|X| b= Che Folot,

20) HAEZS 87| siME CHRICHERZEA AIMTFZ2I120002 K2 H2{LE, 40008 2 0|A9| net turnover,
L= XY 2509 0|4 olzte Ml 7HX| J1E & F 7HX| o|A2 EFsl= " $|AKlarge undertaking)S
CHalo=Z SiCt

21)http://www publishwhatyoupay org/sites/publishwhatyoupay org/files/PWYP fact sheet on EU Accounting
and Transparency Directives Nov2013
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3. d=o] #EUAH

(1) EITI7}Y

PR A=A FHA ALE Y w2 9L stoigirh. 2013\ d G8 Leaders’
CommuniquédA] S2H 2"tf=24 EITI Report?] FQRAL Zxstgen, David
CameronZ-gli= @=olEITI o] =zo| H= AL Esto] EITI AA =8S F3d AS &
35kt o]o] wgl J=AREE 2013 79 The Department for Business, Innovation
and Skills & EITI Al8je] AAdRA=Z AAstaL g & F#H2 Jo Swinsong %= EITI
AAUAE JdHsl e}, Department for International Development (DFID)+= EITI =r
AR World Bank®] 2jZF4F] Multi Donor Trust FundE A st it o=
20149 89 EITI AT SRIAZNHAE AEstAL, 22 31109 mkatolr] 7l
2% International EITI Board meetingol|4] EITI $X = (Candidate)o] = Jc}. 30)

e EITI THIZoZ #2¥ wz FE 1874ge] FHE 2016d 49 oA EITI
Standardel] wig} REITI BxE Wtslol 3, 3071l ¢1Z(Validation) A2 A3Y
slojof st} QlFAxAlo|A RE EITI #5487 (requirement) S £ZE3F Aoz AALH
EITI &4 (compliant country)2. 2 $ZAHt}. d=re] EITI A3 #HE AL ol =
3ol AA= gl

[ E=9| EITl Al 24H]
United Kingdom

* Government announces
commitment

Deadline for next
4 MSG formed # 7 Validation
@ First MSG meeting

+ Candidature application
submitted

4 Becomas Candidate
country

2013 2014 2015 2016 2017 2018

é Deadline for next EITI
report

( source: https://eiti.org/united-kingdom )
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(2) Bd9H

UK EITI Secretariate]] w2 =& 2tz o 2 EITI A8 Foddtar 9 wjd EITIV]
T TTFAFE BYEEL 9lon, EITI AlgE g ¥xo i aA &t oiut, o

2 EU 372024 $J3iA w3 EU DirectiveE Algst7] $13 sliS dHst7] 9
gt A2 ¥ral t} 22) Department for Business, Innovation and Skills (BIS)&=20141d
8¢ UK implementation of the EU Accounting Directive: Chapter 10 A$-& s},
G| AEU Accounting DirectiveZ A|83}7] $s] AEH AR WHeto] thdlconsultation
Az ghal oot olElst A AA #™ 71} ARIAE Y AES wHg 4 Wt
S FH|SEAL Qtp 3D o] Heto] BIEH EU Accounting Directiveoll 4] FA43I = A
B37l oF-5 AT = e ¥WE 7Nbe] AFdEt. HGH #HE J7 HFY con-
sultation paper ol W2 o] TFE 7| (UK registered companies)E2 20159 19
BE AlZsHE 34 (financial years)E oz o AR EF YL 33 oRE
A=Y JAAE 8 F 1170€Y oo »IAE Companies Houseol| A& (filing)sh A&
TR gtk ol o]F-9uke] Wigh WA+ (penalty regime)®= Fil itk ©hE EU
=l BIAE T J=ell FFE A B9l dEixe BIAE SE AET
Yo g sobd of=ef A3Ae HaoRE dAAee AAdAE T k2

IV. EITI AA% #d o g ALEAG=3 Z4/ME71499 d$

1. ANErde 43

EITI AR & AK(supporting company)2 Zofsl= AHA7NE71He] o TS 1eE of
EITIAIA] ¥ Z7]d] vlsle] 2474 E 2] EITIo| i3k 848 Folzl Zog Holr)
719 E0] EITIo| o]a|#A A} (stakeholder)2A] Zrodsl= AL EITIE A Ao 2H o7

22) Email (dated 22 Oct 2014) from Vina Krishnarajah, UK EITI Secretariat, “We are implementing EITI
voluntarily in the UK, therefore there are no regulations relating to EITI, We will monitor compliance
levels through implementation and review annually, HM Revenue & Customs (HMRC) is bringing in
legislation to allow them to participate under EITl in the UK, This is because HMRC is a
non-ministerial department, therefore they need functions to engage in EITI, However, Chapter 10 of
the Accounting Directive which is independent of EITI, does require EU extractive companies to report
their payments, The Government response for the consultation was published in August 2014
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o] AEAdel FEAQ HUEA AU AAE BAAFo 2 TAA Fk(reputation) &
Aag £ 7] wiolth, A ik 7] ARFAL aFEHE AN ZIAE lof
A FANGER ALBAS o] FHdo] molAw AXA, AHSA A AstE o] 37
Ho g2 AWML AAR olde] 2 Aow QAAHI] ARF7] wiEeldt,

42 SHAME A7NE7Ide] Al AR AEw WIS F7sloksle 4l 3
20013 BP7} e} AXo|A Ale-3 signature bonuse] ¥7|2 ¥ Bpet =@t AR
7] ZASAtEoA BolFE nieh o, AfE4ty A thAZF AEF A FUHel oA =
AA FxAAL] Hadol g Q1Ao] FFEHIL k. ol2g vl EITIAAZE &4
g ZolH, AM=tdellM e T At IAA gololar oo /NN FAHS ATt
A, A7 dRelME FAR R AEE FUA A3 28YS 294 sEG
© EITIAAl A2 oz Fofsto] olsjBAREA A oAs AR whgste= A
o] 7199 YAAME Hrp Ao gliId tf-gshs WRbol

B el e 4P AR REre Holn glon, AuMoRE olHd FAE
o AN EITIAAC 7HQIshA ke AA= Aol WAlshel FE7V54, WU aA
Akl gluke] AS chepa WAol47t A718 7bsAe] AZ=ET gt

Dodd-Frank Act, Section 15042} EU Accounting and Transparency Directive= EITI
At B85 st IAAes H2AdY Fd FHA Aare] 43 4 F Ao
2 7IEY, AR dFedME AR 2HoR ke e v 53] w59
Dodd-Frank Actstelx o] AHEgA[e]F o #AF A3} EUCAN AEZ7R oFE 4%
Accounting and Transparency Directiver= 7|20 g AW F= Ao 2z Frold
7123 EITIAAo) vlste] Z8E W4 P5ES 2 glo] USEEEUS #aye] 4gu
FAA ARG FE getow oo gk

A A FAR T4 Fo} AA T BAstel ALY BAD F
9 olsr2 Abwuw the P},

- HE, A%dTY S5 JhsA = ANEAELS ALNEAAT AR
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e AZF IAIRE FAS DT BUS WAV IRl o ooz
o A% APEctE W4 Arel WAl 3B Ao vk SelE B
S itk 29 EITL ol Zel ] AL/ elA A1) e Sashs BAEe ol

3 ARIIN7} EITIe] 9H o] Hitalmg EAle] A2A7F HA|v24), FA]Zo|EITIo]|
o] ofd A9 u]I= Section 1504 X EU Directiveo] w2 o] AR R &F
o] FAIF 7= AAT HE AN AFe] Utk INOF el He A&
el o] WVt YRR, AWAFEL ol AR AfstAY Auiet
+ 3719, A dg7|#H(Agency) s FHAS 71HS &S S 1HE o
& &4 7139 AR 38 FTolu Al vdFE4(confidentiality) o]F
o] FE 7hsAel M= AET} o]Foxof gt}

O

%

- FY(aggregated) 7|5 B9} FE|(disaggregated)7|E Hare]l A A7 o]
AEw Was 370l oA E, o]Hg WE-& =7l (country level)ollx F A}
of I/ AJA =& 7]FEY (entity level), ZZAE (project level)olA F71E
AJA o 22 Balge] M AxE 2F 7= A7 "ot "5 Section1504
of Dodd-Frank Act, SEC Rulel3g-1¢] ¢J3td =7} AR th9]o] &7 U #ut
olUz} ZRAE tejo] x&F YIdr Ie=E sl glew, EU Accounting
and Transparency Directive?] 73-9-ol|= Z=f AHo gt &7 2 %0“ ol ol
2} A& (payment)e] el W& Y, XEo] ZR2AEET o]|Fo|R& B4+ T2
AW A& y9dx IUistES i ot tiAZF AEF 3l YoM F
(aggregated)7]E HUh= Z2AE @9 X&9 e @9 T Hoh A W B
& Qs HE(disaggregated) 71E ZEo 2 HAEo] AU 9lom, o]t
FAE dhodste] EITINE A&T Hald 27| 482 whdstant.

Aza wl glojn Pldisaggregated) 1Sl Agol thatel A NEIe) el Al
Hog wizkt Auol g A, A &% B s Aol it Sert A7 =gk 29wl
SEC Rule & ¥7]o]F-¢} #Hslo] o]z exemption provision)& FA] gkon o]zt Ao
Aol AdHE7TH SEC Rule FA3LS 913 &oFolld F83 Aol AT dejxdt glo] olgt
37N 2o sk 71l AU FEE Age Aol 4] Fgo] A7l Hdt

23) Covington & Burling LLP, Note on EIPI, 2014

24) EITIo|#=Z710lM X|EZ0ll et ME 3747t O|R0X| 2 UCHD stoike, FH|Fel SHe &1t
S/MEEl= ZTMEE Xfo|7t AS F UCH

25) Supra note 22,
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2

o|F FEH]8 (compliance cost)e] F7F: vl=3} EUQ A=At
HAL] Algog AU IAEL olE WAL 878 A&
Ak B 2 28 EE 8 S7He $HE BT Addr
e o =7telA Y] tdst ZRAESY AEHE
AERE FEL HIANE AT & JEF 3
T 3A AZEd o] Al&Ee A, W é
T AR FHY AR 5 49T
Hl=9] 739 SECA F4kgt ule]l ofstH —5—7H4—‘? TTE 9%
#dste] B ¥ AR dido] He v=7|Y Sol FEdlord 7] ¥
109 gejo ol&tta FAHIYA, FF A&KAHO T WA= H|[Eo] 299

F-\N

0

O

Y

A

I o s 4y oy ook

Rlool R oo omu e

-Vi_—ﬂﬁ

I A/}

e
-

K0

—_—

- #EYE A tig olae} oFold o] AL w=I EUCNA AL e A
S5 WY BHuoF FFol oA 8T EHE R FFdd wet Addr|gel ¢
sl ot Z2AEQ AU AR AEF2 HAF 7 (classification) 9} &
Zjztgdo] F it} 53] ZEAE g Burl Qs F¢ w9 ZTEAE”]
HAe 24 HAlC wet DA AojeHe=Ad dg AESE EYE AESTHY wii

27)

= o} EUel Al&w 3/MF7E WA AAES 2t e HAE 18T o AEF9 3
v AEAe] @ /7 ZdREo] HATIEd FHetA erol HAYFE I A
o7 AddgAY 9y PYE 3 Aow FAUEHA UxE AEY HQstt E3] EU
Directive?] 79+ <3t ule} Zo] Directive AHAIZF 718 71Gol v AL Ao g 3
A=A a8dS Zt= Ao| olYgl EUS|YZo] Directive?] W&o we} U™ (national
law) 3t Fo=2XH FHEES ZHA HEER T 7|Ygel AHEEHe EUL=9 7iE oI
Ugel thet HEZE BaFS fdslior gict. HALFE E4E Ag B el glofA
A HgHe 23 vt AEw g ERAAL] F49 BUHHo] st

EITI & A7 |gdEe] EITIAAE Bt Z olsfista & F=317] s 20134 5
4 719E 93+ “Business Guide” & 2715} 9ict, H]|=ZU A 7lol=+ EITIo|s)=Fo] EITIH

26) Supra note 22,
27) Ibid.
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9 BaE AGs] A aTAE A% o 49e sn glon, 7ge] EIME Fal
of oMz o|ole Qe & YA tste] ARE AFHIL Uk AAYEL EITL FAKT
= (International Secretariat), ©]JA}3](Board), EITIE o|8jst= VA=< EITIEZ7|HOZ
FE ARE 9 & on EITIAA FAHsupporting company) 2 Zodsto] EITIZ g o
# 9ag AT F= 3

l

2. LB H=(Host Country)e] 4%

AZArY #E AT AR digk U5 Y Il dal 27l dAFZFe} A
L7 G7ke] 2SS g v itk B¢} It ARete] ZSo]l i Al
19999 1299] Global Witness &+ “A Crude Awakening” & 27Fs}HA] =8l (Angola)
o ol FEsHAAN FITtelA ANEAIEE T 7oAl AAT FHFo AEg
422 Uge Tt aTakdc oleie $4Uel tlestol 2001 29 BP(British
Petroleum)& &=t Ao 19 119 &9 signature bonus® AFS 3705t Act.
oI Asels] $AT G B99E AR Ve Seidlod, WX G99 4
DAL ARTANE BB 25 AAE WEA ZuFAAee Folss SBE
& oln 54 Aig0] WpAez ARIAS A= Ae EAND ol ohir] FAH o
HdAFTLe} ols|BAAEC] Foddte ARIINAA] FFHo| Hagho] AU ol
oL A A70g vkt ol EITIAAl Ex 9 viAe] Hr, 29

Ak AARH Axwel Folrt SuiEle] ofxelsl, oo}, chelolmlelze] A9lnf
o] EITI =7l B FHI7IE AR st glow = OECD?J}E‘:
T35t k. @A EITIO| o]3=r(implementing country) 22 Zofstal = I7b= 4
M=ol gatar lo] A=t dd Y3 ASdE ARl dig AAT ZH9 Z}*ﬂ
7F Wsleta e AL & 5 ook 2dUlEet HAAF AAAMAE FASSE neknie} 2o
Z7t% 20143 499 EITIERZAANIMNE AZstgdon 20143 796 EITIERZA]9)
2 g »)

EITIAA ZoE Bolo] AYEF dAFEL AZAHY #AS Al (governance) 25
datetal o] A ALE Foto] AMEAPAE BAA, ASA 25405 EEOEHN
AA A, ALEA FAEE FAAE T doke Ao AT

28) www publishwhatyoupay.org®} www eiti.org/history &=
29) www eiti.org
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EITIZ B3 A2l 504 Ans 242 e 4959 2AH Zohel 7]
ofal7|® @t BITI oldol A2 BA AFEES 24T 5 Yk Anet o] &
AehA ekke. TEIEITIY) £Qle AW FHge] Fiol A 13
AFAG. ol AR AN BAW AFL FANAY 242 27
M E AF5E #d FAYAY FF e & Ue 7INkE AT
33 (Democratic Republic of Congo)ollA 2ZHE EITI BiA & 1§
26005 Gejol] b 2dE Agele] tal AF A5 BAA ANG 5
o|Aglo}e] Aoz 2009 FE 2011d7kA] 31 de] 7|3t tigt EITI BIXE 3l

AFE0l839 gejo] Fol= wAF Aldo] gaS Bl I A% 49 43008 2ElE A

Fatdon F7HAQ 2APE XY Folrt 39

& o

2
o, SE
o -
N
N,
52
pac

AHE S ==o] EITIO| Fodsle Fagk ¢ 7ked shbe 22d 7|8 &4
(institutional investors)E AU/ Z2AE EXASA T2 879 A(quality)2} A=
2 Aol #g A E B F goke Holoh, & AT AFUE IAHCR UFH F
B\ 719l EITI & 258024 FAAEAA A4ty - FFo F94 s 9l
N} FaAE AT AAA =gt ivkes A AXE 5 ok, EITIAA ¢ stake-
holdergA] Fojsl= =24 FA7|d#o] 8070 HaL Jlon o5 &Yste & AR
7} 192 22(USD 19 trillion)o] @3tk EITI #8306 7|28 of, 2jjst AE2E7}
B2 BA A9 e ALNTAN Ol oA BAT AR AYFAR FA =€ o
go2H EITIE &8 T84 AL =9 AUEF=o] Fsle FUAds AFsiA Aot
EITIAAE AHLER dA= A7 7149, AUAEE 22 ols|laARES] FAE F3t
AP ==, EITIE Soto] ohFe Aol ofel diste] A& Algstm ddr|de] 2
WL olFo] HoEH AMFAPolM Y FEAE FolA Aot olF Fdto] AFY AFHA
< oA =Y Hoh FEo FAAE FAH & & dA "o

EITI®] A&A<l A& Atd2 ol glob(Liberia)7} AAIE L gEd], 1597+ WA
olEZete] FES 72 7hddr Aolzelgtel 22yl gholw|glol= ETIT =Yx7]%H
olgZ7t2 Folalgon 2009 7€ollE= EITI o8-S 9%+ WM (The LEITI Ac)E AR5
o} 20149 6€ellE SHAl EITI HuAE A7t ged 59zt o8 HuAE U784
th, gholglol= EITIRNE F3lo] AlRIALS (civil society)E Z3tstal, & HAE Ay
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[Appendix: Stakeholders of EITI]

Stakeholders
(Number) Name of organisations
Countries Australia, Belgium, Canada, Denmark, Finland, France, Germany, Italy, Japan,
(17) Norway, Qatar, Spain, Sweden, Switzerland, The Netherlands, The United Kingdom,
The United States
Companies Adaro, Afren, Africa Oil, African Rainbow Minerals (ARM) Ltd, Alcoa, Alliance
(91) Mining Commodities Limited (AMC), AMG Advanced Metallurgical Group NV,

Anglo American, AngloGold Ashanti, Antofagasta Minerals, ArcelorMittal, AREVA,
Avocet Mining Plc, Barrick Gold Corporation, Base Titanium Ltd, BG Group, BHP
Billiton, BP plc, Cairn Energy PLC, Centerra Gold, Chevron Corporation, Codelco,
ConocoPhillips, Dana Petroleum, De Beers, DNO International ASA, DONG Energy,
Dundee Precious Metals, eni, Eramet, ExxonMobil, Fleurette Properties Limited,
Freeport-McMoran Copper & Gold, Galp Energia, GDF SUEZ, Glencore, Gold
Fields, Goldcorp, Goldlake Group, Hess Corporation, Hudbay, IAMGOLD, Impala
Platinum Holdings Limited (Implats), Inpex Corporation, InterraRMG, JX Nippon
Mining & Metals, Kinross, KOGAS, Kosmos Energy, London Mining, Lonmin,
Lundin Petroleum AB, Maersk Oil, Marathon Oil Corporation, Mitsubishi Metals
Corporation, MMG, MOL Group, Newcrest Mining Limited, Newmont Mining
Corporation, Noble Energy, Norsk Hydro ASA, Oil Search Limited, Ok Tedi Mining
Limited, Oxus Gold, OZ Minerals, Pacific Rubiales Energy Corp., Paladin Energy
Limited, REMEX, Petrobras, Qatar Petroleum, Repsol S.A., Rio Tinto, Royal Dutch
Shell plc, RWE AG, Santos, Spatial Dimension, Statoil ASA, Sumitomo Metal Mining
Co., Ltd., Swala Energy Limited, Talas Copper Gold LLC/Gold Fields Kyrgyz
Republic LLC, Talisman Energy, Tata Steel CI, Teck Resources Limited, TIMOR
GAP, EP, Total, Tullow Oil, United Hydrocarbon International Corp, Vale,
Volkswagen Aktiengesellschaft, Woodside
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Institutional
Investors

(94)

Aberdeen Asset Managers Ltd, Actiam, Allianz Global Investors, Amundi, AP1-First
Swedish National Pension Fund, AP2- Second Swedish National Pension Fund,
AP3-Third Swedish National Pension Fund AP4-Fourth Swedish National Pension
Fund, APG Asset Management NV, Association of British Insurers, ATP The Danish
Labour Market Supplementary Pension, Aviva Investors, Baillie Gifford & Co, Banco
Fonder, Bank Sarasin, Batirente, Boston Common Asset Management, British
Columbia Investment Management Corporation, CAAT Pension Plan, Caisse de
Depot et Placement du Quebec, CalPERS, CalSTRS, Calvert Group Ltd, Canadian
Labour Congress, CCLA, Central Finance Boar of the Methodist Church, Christian
Brothers investment Services, Co-operative Insurance Society, Colonial First State
Global Asset Management, CPP Investment Board, Dexia Asset Management, DNB,
Domini Social Investments, Ecclesiastical Investment Management, Element
Investment Managers, ERAFP, FEthos Investment Foundation, F&C Management,
Fidelity Investment, Folksam Insurance Group, Fonds de Reserve pour les Retraites,
Goldman Sachs Asset Management International, Governance for Owners, Guile
Foundation, Henderson Global Investors, Hermes Investment Management Limited,
Hospital of Ontario Pension Plan (HOOPP), HSBC, [.DE A M-Integra Development
Asset Management, Illinois State Board of Investment, ING Investment Management,
Insight Investment Management, InSpire Invest, JPMorgan Asset Management,
Jupiter Asset Management, Kames Capital, Legal & General Investment
Management, Local Authority Pensio Fund Forum, MN, NEI Investments, New
Africa Mining Fund, New Asset Management Ltd, Nordea Asset Management,
Norges Bank Investment Management (NBIM), Nottinghamshire County Council,
Ohio Public Employees Retirement System, Ontario Teachers  Pensions Plan
(OTPP), OPTrust, PGGM, Railpen Investments, RCM Technology Trust, Rio Tinto
Pension Investments Ltd, Robecco, Schroders Investment Management, Scottish
Widows Investment Partnership, Services Employees international Unio, Standard
Life Investments, State of Connecticut, State Street Global Advisors, Stichting
Pensioenfonds ABP, Stichting Pensioenfonds UWV, Storebrand, Swiss Re Asset
Management, The Dreyfus Premier Third Centur Fund Inc and the Dreyfus Socially
Responsible Growth Fund Inc, Threadneedle Asset Management Ltd., TIAA-CREF,
Trades Union Congress, Trillium Asset Management, UBS Global Asset Management
Ltd, UniSuper, Universities Superannuation Scheme, Walden Asset Management,
York University Pensions Fund

Civil Society

Catholic Agency for Overseas Development (CAFOD), Global Witness, Natural

organisations Resource Governance Institute, Open Society Institute, Oxfam, Publish What You
(8) Pay Coalition, Secours Catholique (Caritas), Transparency International
Partner African Development Bank (AfDB), African Union, American Petroleum Institute
Organisations (APD), Asian Development Bank (ADB), Australia-Africa Mining Industry Group
(21) (AAMIG), Commonwealth Secretariat, EI Source Book, European Bank for

Reconstruction and Development (EBRD), European Commission, European
Investment Bank (EIB), G20, G8, Inter-American Development Bank (IDB), interna-
tional Council on Mining and Metals (ICMM), International Monetary Fund (IMF),
International Organisation of La Francophonie (OIF), International Organisation of
Oil and Gas Producers (OGP), KfW Bankenrgrupe, Open Government Partnership,
Organisation for Economic Co-operation and Development (OECD), World Bank
Group

Source: https://eiti.org/supporters/companies
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