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Z 53709 |4
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u]okal ofFel W0l WEF ™ (National League for Democracy)©] ¢35t
%(U Htin Kyaw)7} 5
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-7t ] AT HAE HAHA YA R (Ministry of Electricity and Energy)olth. &
Y A F-(Ministry of Energy) <}

Myanmar Department of
Myanmar Oil & Di‘f:’f_n:{.! Petroleum Electric Power Electricity Supply EIC_P_‘T?]TT toj
Gas Enterprise "é‘“‘"“f”“" Products Transmission and Enterprise Mcml Sl
Aderprse Enterprise Swvstem Control HinRg
Electric Power Department of Ya.ng_o_n mdfﬂi&"r
i Electricity Electricity
Generation Hydro Power Supply Syl
E i Impl i 2 2
nterprise mplementation A Co /8
* Myanmar International TV Channel, Reformed Ministries: 21 Ministries Identified, 2016. 3. 17.,

://www.myanmarinternational.tv/news/reformed-ministries-21-ministries-identified )
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Ao q|F 4tete] =71 5 Af-7taet =" 197198 o2 2t
GB7FA A (Myanmar Oil & Gas Enterprise): A5 % 7FA ofA=F ghAL 7R 2 AAT
TE5 ARt YARII9H Sl ET Y] AAAHE-2 A 9F(Production Sharing Contract)
A Ast= 7)ol

A-gststgAHMyanmar Petrochemical Enterprise): A5, @48 23%, LPG 54,

do 2FotHA AaAEGEER, Od, FRATE), 84¥g, LPG, A4 Z32

Mo
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19349 451, 20108 459 (the Law Amending Petroleum Act 2010) ¥ 19374 4
(the Petroleum Rules 1937)ol A= A-5-9] Y5 274 Pih-AA-23 59 o7kl &
(19349 A5 A7), A5 Algdell #eh AFH1934d A A2, 219349 Aa9
A3 5= sk Sl

3. 15 g7t B A

3 el gk dudoR Fes

rr

T2 = otdlet Zrh

« the OQilfield Rules 1936
« the Qilfields (Labor and Welfare) Act, 1951
e the Burma Petroleum Concession Rules, 1962

+ the Petroleum Resources (Development Regulation) Act, 1957 and the Law Amending Oil

Resources (Development, Regulation) Act, 1969
+ the Law Amending the Petroleum Resources (Development Regulation) Act, 1969
+ the National Environmental Quality Emission Guideline, 2015

+ the Environmental Impact Assessment Regulation, 2015

4. &7 ¥ W4

Mg Tparpre] A gt B

ol
e

9 %9 e oot 2tk

+ the Environmental Conservation Law 2012

+ the Environmental Conservation Rules 2014

+ the Environmental Impact Assessment Procedures 2015

+ the National Environmental Quality (Emission) Guidelines 2015
+ the Protection and Preservation of Cultural Heritage Law 1998
+ the Yangon Water-works Act 1885

» the Water Power Act 1927
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+ the Underground Water Act 1930

+ the Forest Law 1992

+ the Oilfields Act 1918

+ the Petroleum Act 1934

< the Qilfield (Workers and Welfare) Act 1951
+ the Factories Act 1951

+ the Private Industrial Enterprise Law 1990

+ the Land Acquisition (Mines) Act 1885

Iv.  AMAMEEHIA2K(production sharing contract)
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o} w2l A Y] AT A RS AR mIQFatol A Ak Aol I &
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SR AR ohe Theat gre PAIBY AR U SAE Wasih,

« 7 o4 X|A = =(Energy Planning Department)6

« B2 E(Attorney General's office) At A 2= (Contract Department)
o 7|2 XfHE (Ministry of Planning and Flnance)
« D|QFOFE X2’ 3| (Myanmar Investment Commission)

« Rzt

1o

24 2™ 2 (Ministry of Natural Resources and Environmental Conservation)8

® Norton Rose Fulbright, Oil and gas exploration and production in Myanmar, 2015. 10.
http://www.nortonrosefulbright.com/knowledge/publications/133109/0il-and-gas-exploration-and-production-
in-myanmar

® 3 ofuX] ¥ (Ministry of Energy)7} 7§HE A AR} mx] L

7 L R} S-¥(Ministry of Finance)

8 11 7 1¥ A AL E (Ministry of Environmental Conservation and Forestry
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2. BgeRaAYtY F5

ARRo g SAFT (onshore) EEAFA, AT (shallow offshore) ZFEAIEA, AslFT

(deep offshore) EEAFAN T F Al 7 BEBAEEA RS AHgsETL Tt

3. AP 9 FAGAATA FeIR B

AArERA k] FAA b Y AFTEATARSE Af 7t A ES stalat sk AR(elst “AlekRE)
oltt. HPA[IIAFTAE BAtER AT AR olAL, Af-rtA FPTALY Y] TeE]r]itel V| e
St

G FIIAFTARE ST 9 undivided interest®] 15%71A], SA329] 79 undivided
interest®] 20%7tA] AL 4 JoH, FPARTIATANE ol 25%7HA S7HAE & e A

gro] 9l

MODEL PRODUCTION SHARING CONTRACT (Onshore Blocks)

SECTION 19
STATE PARTICIPATION

19.1 MOGE shall have the right to demand from CONTRACTOR a fifteen percent (15%) undivided interest
in the total rights and obligations under this Contract and MOGE may extend up to 25% at its own
discretion.

FAAB At ofstyl, AIZre FHAZ AL, B @ BATIoR T

5

(1) ZH]7|7H(preparatory period)
A= ZH7|7F 5ot 373 9 H 7HEnvironmental Impact Assessment), AF2] 3% 7HSocial

Impact Assessment), £33 A2 (Environmental Management Plan) BEIE $dsto{of s}l
u|QFFE2LR1 A 2] o] 59l }O}OF bR AR AL o ‘FARS RES F) &
H] 7|7k oF g7l HolH, FYAGItATALY] AFor AR &

® Getting The Deal Through, Oil 2016, Myanmar, 15t g4
1 Myanmar Legal Services, Myanmar Upstream Oil & Gas Sector, 2016. 5. 16., p8

' Getting The Deal Through, Oil 2016, Myanmar, 13 &4

2 Getting The Deal Through, Oil 2016, Myanmar, 178 H#
3 Myanmar Legal Services, Myanmar Upstream Oil & Gas Sector, 2016. 5. 16., p9
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(2) 2A717k(study period)
ZAZIE g Agolvt @ E= 7oty AP gAY A 71e4 @UHE of
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(3) ¥A717H(exploration period)
AR o Ao] iR, FE, 9], 9 9 FEF] B HJEE dotls HARE
5]

& SISt 710k WA 2AIES F 6dolth A2 34, A% 29, AR 19",

MODEL PRODUCTION SHARING CONTRACT (Onshore Blocks)

SECTION 3
TERM

3.2 The Exploration Period shall begin on the Commencement of the Operation Date and shall
continue for three (3) consecutive years (“Initial Exploration Period”). If CONTRACTOR after fully
disclosing the results of the Initial Exploration Period to MOGE, decides not to pursue with any
further Exploration Operations in the Contract Area, CONTRACTOR shall have the option to
terminate this Contract by way of written notice to MOGE, given not later than thirty (30) days
before the end of the Initial Exploration Period. Thereafter CONTRACTOR shall relinquish its rights
and be relieved of any or all further obligations pursuant to this Contract from the effectiveness of

the termination notice.

In the absence of such termination notice, CONTRACTOR may extend, at its sole discretion, the
Exploration Period for additional three (3) consecutive years, two (2) years as the (“First Extension
Period”) and another one (1) year as the (“Second Extension Period”), provided that, it shall have
fulfilled its obligations hereunder for the then current period.

If CONTRACTOR after fully disclosing the results of the First Extension Period to MOGE, decides not
to pursue with any further Exploration Operations in the Contract Area, CONTRACTOR shall have
the option to terminate this Contract by way of written notice to MOGE, given not later than thirty
(30) days before the end of the First Extension Period. Thereafter CONTRACTOR shall relinquish its
rights and be relieved of any or all further obligations pursuant to this Contract from the
effectiveness of the termination notice.

In the absence of such termination notice, CONTRACTOR may extend, at its sole discretion, the
Exploration Period for additional one (1) year (“Second Extension Period”), provided that, it shall
have fulfilled its obligations hereunder for the then current period.

1 Myanmar Legal Services, Myanmar Upstream Oil & Gas Sector, 2016. 5. 16., p9~10
15 Myanmar Legal Services, Myanmar Upstream Oil & Gas Sector, 2016. 5. 16., p9~11
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(4) 41717k (production period)
A7 AfItaE Aabste 713be EEeh A () ISR dERE 20do] A

A BE (i) AAHERE A o] Easts A ERTHS

MODEL PRODUCTION SHARING CONTRACT (Onshore Blocks)

SECTION 3

TERM

3.2 A Development and Production Period shall commence with respect to each Development and
Production Area on the date that CONTRACTOR gives notice of Commercial Discovery relating to
such Area and shall continue until the expiration of twenty (20) years from the date of completion
of development in accordance with the Development Plan for such Development and Production
Area or the expiration of the sale(s) contract(s) relating to the sale and purchase of Petroleum
proceed hereunder whichever is longer.

5. 9|8%& E7|(relinquishment)

AFEEeAE SRl ARl AkAs HAIZE FEAIEA, FAFEY A Eo] =4l

" A9, AT R A G A AR AL EI|ste]oF i

MODEL PRODUCTION SHARING CONTRACT (Onshore Blocks)

SECTION 4
RELINQUISHMENTS

4.1 Not later than at the end of the Exploration Period, all of the Contract Area other than Discovery
Areas and Development and Production Areas shall be relinquished.

4.4 At least thirty (30) days in advance of the date of the relinquishment under Section 4.1 and Section
4.2, CONTRACTOR shall notify MOGE of the portions of the Contract Area to be relinquished. In
connection with any relinquishment of less than all of the Contract Area, the CONTRACTOR and
MOGE shall consult with each other in order to ensure that each individual portion of the Contract
Area relinquished shall, so far as reasonably possible, be of sufficient size and shape to enable
Petroleum Operations to be conducted thereon.

' Myanmar Legal Services, Myanmar Upstream Oil & Gas Sector, 2016. 5. 16., p9~11
¥ Myanmar Legal Services, Myanmar Upstream Oil & Gas Sector, 2016. 5. 16., p9~11
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6. H]-8-R A (cost recovery)
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MODEL PRODUCTION SHARING CONTRACT (Onshore Blocks)

SECTION 9
COST RECOVERY AND PROFIT ALLOCATION

9.1 CONTRACTOR shall provide all funds required to conduct Petroleum Operations under this Contract
and may recover its costs and expenses only out of Cost Petroleum in the manner and to the extent
permitted under Section 9.4. CONTRACTOR shall have the right to use free of charge Petroleum
produced from the Contract Area to the extent it considers necessary for Petroleum Operations
under this Contract.

9.4 CONTRACTOR shall recover all costs and expenses in accordance with Annexure “C” in respect of all
Petroleum Operations hereunder to the extent of and out of a maximum of fifty percent (50%) of
all Available Petroleum from the Contract Area; provided, however, that the costs and expenses of
Development and Production Operations in respect of any Development and Production Area shall
be recovered only from Available Petroleum produced from such Development and Production
Area. Such Petroleum to which CONTRACTOR is entitled for the purpose of recovering its costs and
expenses is hereinafter referred to as “Cost Petroleum”.

9.5 To the extent that costs or expenses recoverable under Section 9.4 exceed the value of all Cost
Petroleum from the Contract Area, the excess shall be carried forward for recovery in the next
succeeding accounting period and in each succeeding accounting period thereafter until fully
recovered, but in no case after termination of this Contract.

8 Myanmar Legal Services, Myanmar Upstream Oil & Gas Sector, 2016. 5. 16., p9~11
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7. RArE2] Bfl (production split)

S4BT A HSAKAIA HgHSe] FHE RS AAG tuiA AfTtACleAs,

profit petroleum)+= T2 Hl&= i Th

<fde>
AR (HE/Q) TEHRIIASAH%) H 2 XH(%)
0-10,000 60 40
10,001-20,000 65 35
20,001-50,000 70 30
50,001-100,000 80 20
100,001-150,000 85 15
>150,000 90 10
<7tA>
YA (T cubic meters/Y) THMFIIAZAH%) H|2%FXH(%)
Up to 60 60 40
61-120 65 35
121-300 70 30
301-600 80 20
601-900 85 15
>900 90 10

MODEL PRODUCTION SHARING CONTRACT (Onshore Blocks)

SECTION 9
COST RECOVERY AND PROFIT ALLOCATION

9.7 With respect to each Development and Production Area, Available Petroleum not taken for
purposes of payment of royalty under Section 10 nor taken as Cost Petroleum in an accounting
period, as described in Section 9.4 and 9.5, shall be “Profit Petroleum” and allocated between
MOGE and CONTRACTOR according to the following incremental scale, based on average daily
production, in an accounting period, from the relevant Development and Production Area:

| 16|
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a) Crude Oil
Production Rate in MOGE Share CONTRACTOR Share

Barrels per Day (%) (%)

0-10,000 60 40
10,001-20,000 65 35
20,001-50,000 70 30
50,001-100,000 80 20
100,001-150,000 85 15

>150,000 90 10

b) Natural Gas

Production Rate in MOGE Share CONTRACTOR Share

Million Cubic Feet per Day (%) (%)
Up to 60 60 40

61-120 65 35

121-300 70 30

301-600 80 20

601-900 85 15

>900 90 10

AFTe A FYARTIATAE Aie 60~90(FEE 85%9] HIER, 7hAE 65(
60)~90%2] H|&R o]eA-92 Hujsitt Ad|TLe] AL ZAXGIIATAT} Yo
55~85(FE 80)%2] &R, 7tk 60(FEE 55~90(FE 80)%2] HIER ol&AdfE Huljgt
‘—/}_19'

8. 24H(royalty)

AAZRBAF SRl AL, FAERAHY 2AE &L A 7FEAR2] 12.5%01HH.

MODEL PRODUCTION SHARING CONTRACT (Onshore Blocks)

SECTION 10
ROYALTY

10.1 CONTRACTOR shall pay to the Government, a Royalty equal to twelve point five percent (12.5%) of
the value of Available Petroleum from the Contract Area, determined in accordance with Section
12, and adjusted by deducting an amount equal to the cost of transportation from the Delivery
Point to the usual point of export.

¥ Myanmar Legal Services, Myanmar Upstream Oil & Gas Sector, 2016. 5. 16., p9~11
» Myanmar Legal Services, Myanmar Upstream Oil & Gas Sector, 2016. 5. 16., p9~11
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9. H1jA(bonus)

HARE AlAsh] Aol gARd SR s F2=o A5t
wHiAlF AEddzRE 302 ool FYRIILTA] A
oo 2F AitEEuiAle AgEYLY] Hel So T #42 @l

AT B U A (signature bonus)= 47
NS TotH, A= A4t

FHUYLES A Gt}

Olt

MODEL PRODUCTION SHARING CONTRACT (Onshore Blocks)

SECTION 11
BONUSES

11.1 Signature Bonus

CONTRACTOR shall, within thirty (30) days after the date of signing of this Contract by the Parties,
pay to MOGE the sum of US Dollars .......ccceuveeeerineens (USS e ) as a Signature Bonus. Such
amount shall not be credited to CONTRACTOR’s minimum work commitment under Section 5 and
shall not be recoverable from Cost Petroleum under Section 9.

Akt AgAtEFol| H]E| g AJ4tE | A(production bonus)k F&|=Q1 mIFuate]] 2] Fstofof girt,
S FT2 7% USD 500,0002€ USD 6,000,0007t2]2] ¥ <] W] FHS AJatafol vlzste]
T HAFTEAFALO] Z]Foto{ofF star, s ge] H-¢ USD 1,000,0005-8 USD 10,000,0007}
2ol M9 o] FHE PAreFol Hld|ste] [Tt g Ao AFote{oF gt

0|

MODEL PRODUCTION SHARING CONTRACT (Onshore Blocks)

SECTION 11
BONUSES

11.2 Production Bonuses
11.2.1 Crude Oil:

CONTRACTOR shall pay the following “Crude Oil Production Bonuses” to MOGE with respect to
each Development and Production Area for Crude Oil productions:

(a) US Dollars Five Hundred Thousand (USS$ 500,000) within thirty (30) days of approval of the
Development Plan.

(b) US Dollars One Million and Five Hundred Thousand (USS 1,500,000) within thirty (30) days
after the first date when total average daily Crude Oil Production from the Development and

Production Area over any consecutive ninety (90) days period reached Ten Thousand (10,000)
Barrels per day.

| 18]
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(c) US Dollars Two Million (USS$ 2,000,000) within thirty (30) days after the first date when total
average daily Crude Oil Production from the Development and Production Area over any
consecutive ninety (90) days period reached Twenty Thousand (20,000) Barrels per day.

(d) US Dollars Three Million (US$ 3,000,000) within thirty (30) days after the first date when total
average daily Crude Oil Production from the Development and Production Area over any
consecutive ninety (90) days period reached Fifty Thousand (50,000) Barrels per day.

(e) US Dollars Four Million (USS$ 4,000,000) within thirty (30) days after the first date when total
average daily Crude Oil Production from the Development and Production Area over any
consecutive ninety (90) days period reached One Hundred Thousand (100,000) Barrels per day.

(f) US Dollars Six Million (USS$ 6,000,000) within thirty (30) days after the first date when total
average daily Crude Oil Production from the Development and Production Area over any
consecutive ninety (90) days period reached One Hundred and Fifty Thousand (150,000)
Barrels per day.

11.2.2 Natural Gas:

CONTRACTOR shall pay the following “Natural Gas Production Bonuses” to MOGE with respect to
each Development and Production Area for Natural Gas productions:

(a) US Dollars Five Hundred Thousand (US$ 500,000) within thirty (30) days of approval of the
Development Plan.

(b) US Dollars One Million and Five Hundred Thousand (USS 1,500,000) within thirty (30) days
after the first date when total average daily Natural Gas Production from the Development
and Production Area over any consecutive ninety (90) days period reached Sixty Million Cubic
Feet (60,000,000 ft°) per day.

(c) US Dollars Two Million (USS$ 2,000,000) within thirty (30) days after the first date when total
average daily Natural Gas Production from the Development and Production Area over any
consecutive ninety (90) days period reached One Hundred and Twenty Million Cubic Feet
(120,000,000 ft°) per day.

(d) US Dollars Three Million (USS 3,000,000) within thirty (30) days after the first date when total
average daily Natural Gas Production from the Development and Production Area over any
consecutive ninety (90) days period reached Three Hundred Million Cubic Feet (300,000,000
ft3) per day.

(e) US Dollars Four Million (USS 4,000,000) within thirty (30) days after the first date when total
average daily Natural Gas Production from the Development and Production Area over any
consecutive ninety (90) days period reached Six Hundred Million Cubic Feet (600,000,000 ft°)
per day.

(f) US Dollars Six Million (US$ 6,000,000) within thirty (30) days after the first date when total
average daily Natural Gas Production from the Development and Production Area over any
consecutive ninety (90) days period reached Nine Hundred Million Cubic Feet (900,000,000
fta) per day.

[ 19
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MODEL PRODUCTION SHARING CONTRACT (Onshore Blocks)

SECTION 14
DOMESTIC CRUDE OIL AND NATURAL GAS REQUIREMENT

14.1 The CONTRACTOR shall after Commercial Production of Crude Oil commences, fulfill its obligation
toward the supply of the Domestic Crude Oil market in Myanmar by making a share of its
entitlement available to MOGE. CONTRACTOR's obligatory share of the domestic market obligation
will be in the proportion that CONTRACTOR’S entitlement to Crude Oil under Section 9.4 (for
recovery of Operating Costs) and Section 9.7 (for division of remainder) bears to all Crude QOil
produced in the Republic of the Union of Myanmar. The price MOGE shall pay CONTRACTOR for
such Crude Oil up to an amount not to exceed twenty percent (20%) of the Crude Oil allocated to
CONTRACTOR under Section 9.7 hereof shall be the equivalent of ninety percent (90%) of the value
per Barrel of Crude QOil during the accounting period in question as determined in accordance with
Section 12 hereof, payable in US Dollars within thirty (30) days after lifting. For any amount of
Crude Qil in excess of that limit, required to satisfy CONTRACTOR’s Domestic Market Obligation,
the price shall be one hundred percent (100%) of the value per barrel of Crude Oil during the
accounting period in question as determined in accordance with Section 12 hereof, payable in US
Dollars as set out above.

14.3 The provisions of Section 14.1 and 14.2 shall apply, mutatis mutandis, to the production of Natural
Gas, provided, however that CONTRACTOR's obligatory share of the domestic market obligation
will be in the proportion that CONTRACTOR'S entitlement to Natural Gas under Section 9.4 (for
recovery of Petroleum Costs) and Section 9.7 (for division of remainder) bears to all Natural Gas
produced in the Republic of the Union of Myanmar or twenty-five percent (25%) of the Natural Gas
allocated to CONTRACTOR under Section 9.7, whichever is less.

11. 712

AAEREAC SRl TAGLOl, A "AIRE Bt mid USD 25,000, A3t 52t
o3 USD 50,000 #-87]F(training fund) 22 G stojof gt} ot Akt Akal o]&
ES

O B
= =
A8 A8 0.5%F ZANE7]E(research and development fund) 0 & Fistojof FHrp?2,

2! Myanmar Legal Services, Myanmar Upstream Oil & Gas Sector, 2016. 5. 16., p9~11
2 Myanmar Legal Services, Myanmar Upstream Oil & Gas Sector, 2016. 5. 16., p9~11
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MODEL PRODUCTION SHARING CONTRACT (Onshore Blocks)

SECTION 15
EMPLOYMENT AND TRAINING

15.2 CONTRACTOR shall spend a minimum of US Dollars Twenty Five Thousand (US$25,000) per
Contract Year during the Exploration Period of this Contract for one or more of the following
purposes:

a) the purchase for MOGE of advanced technical literature, data and scientific instruments;

b) to train MOGE personnel and to send qualified MOGE personnel to selected accredited
universities;

c) to send selected MOGE personnel to special courses offered by accredited institutions of higher
learning or other recognized organizations in the fields of petroleum science, engineering and

management.

15.3 Upon commencement of the Development and Production Period for the first Development and
Production Area, CONTRACTOR’s minimum expenditure commitment under this Section shall be
increased to US Dollars Fifty Thousand (US$50,000) per Contract Year.

15.7 The CONTRACTOR shall establish a “Research & Development Fund” in the sum of zero point five
(0.5) percentage of its share of Profit Petroleum and the expenditure of this Fund will be
determined in consultation with MOGE. Research and Development Fund paid in accordance with
this Section 15 shall not be recoverable from Cost Petroleum

S FAAGTIATA A BOE i A9, A4 A D o]oe ThE Aol =
g 4 9tk o] A% AoRte] FEAtele theo] Algel wet HAHT Union Tax Law 2014
A o), 77F Altel Us$7t ohjel AE(Ryadz ol olAx gl7lel, A4rage] et 721
Apre] zpol7h WAyt

T+ M
US$ 100443k 0|3} 40%
US$ 10044 Tk =3t ~ US$ 1504at o]} 45%
US$ 150440t = 50%

® Norton Rose Fulbright, Oil and gas exploration and production in Myanmar, 2015. 10.
http://www.nortonrosefulbright.com/knowledge/publications/133109/0il-and-gas-exploration-and-production-
in-myanmar
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MODEL PRODUCTION SHARING CONTRACT (Onshore Blocks)

SECTION 17
RIGHTS AND OBLIGATIONS OF MOGE AND CONTRACTOR

17.2 CONTRACTOR shall:

(g) have the right to sell, assign, transfer, convey or otherwise dispose of all or any part of its rights and
interests under this Contract to an Affiliate or other parties only with the prior written consent of
MOGE. The consent by MOGE on this matter shall not be unreasonably withheld.

Provided that notwithstanding anything contained elsewhere in the Contract, CONTRACTOR is
liable to pay to the Government of the Republic of the Union of Myanmar the following trenches
out of the Net Profit made on the sale or transfer of the shares in the Company formed under
Section 5.1:

(i) If the amount of Net Profit is up to US Dollars 100 Million 40%

(i) If the amount of Net Profit is between US Dollars 100 Million and US Dollars 150  45%

(iii) If the amount of Net Profit is over US Dollars 150 Million 50%
13. 24514

201349 44, wgks =FAEAE el 59l 2 Hego] wE w8 FFNew York Convention
on the Recognition and Enforcement of Foreign Arbitral Awards)oll 7Fstal o] & w5}
T FoF vlE Lol =SR] FEs AT nekt o] A EA] ofyste] o=
FAEGol mktolA HPE £ A ARV EFFEotlon, 2016, 1. 5. + FAH
(Arbitration Act 1944)& oAt 7§ SA¥H (2016 Pyidaungsu Hluttaw (Union Parliament) Law
No. 6, “2016 FAH o] AR o=N T3t ESH4do] 44 F& sia=dct 2016 FAH

o g FAEED GAT,

14. 34A]

ATt GABREATY g ISHE B TIHRTIATAE B
S olth 912k 22 ARE Atel dAsE B¢ A RE Fule T
Ag,

* Norton Rose Fulbright, Oil and gas exploration and production in Myanmar, 2015. 10.
http://www.nortonrosefulbright.com/knowledge/publications/133109/0il-and-gas-exploration-and-production-

In-myanmar
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MODEL PRODUCTION SHARING CONTRACT (Onshore Blocks)

SECTION 25
TERMINATION

25.3 If the CONTRACTOR is in material breach of any of its obligations under this Contract, MOGE shall
give notice to remedy such breach within sixty (60) days. If CONTRACTOR fails to remedy such
breach within the said sixty (60) days, MOGE shall have the right to terminate this Contract by
delivering a notice of termination to the CONTRACTOR. Once terminated, the unexpended portion
of the minimum expenditure as specified in Section 5.2 to 5.4 and all equipment purchased by the
CONTRACTOR and brought into Myanmar under Section 16.1 shall pass to MOGE.

V. QIBQUERIE U BlAMY

1. QJ=AE2 (Foreign Investment Law 2012) @ 3 Hit

n A

njekate]l tigt J=QIEAE FAste Z1EHE =R Helh =R FUte] R
g HAzgo] AL 9 #F 5& P AE BRE ok ot ERIEAYL AR
AeolA =AM 9 A71ddA T dEHE FA e, AFAFAATE olE 7] ffel
AL u)QFpEzL9 Ps]o] EAAMAE AZst E2H6]7HMIC permit)E ¥rolop ghek, T2t
EAS 7 o FARge] ofUBR ejmQleaty] A dlEle e Age] girtd EAsvtE i
Zat gtk

@) FAEA
AFARAY] Tw wlokute] gk SRR oA Hske PO ool 5 9
.

+ DQFOREXIS| 7L S0 8l 2HE S ot Arg 0]l YFof sl 2=elX=2 = 100%

o
Tor

g Sxpots

0%
1=

© 2=Qlo] W=olnt SAREAS staxt & o, =it WRAXEL HEE ¥R §o

of et SHAERACEM O Hots A

o SHRFEXIA 24 A0 BOT(Built Operate Transfer), BTO(Built Transfer Operate) #tAlS Ikt o 3

THAl WS Fetol e Y BIzo] gaistol FTeHs WA
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(3) FAAREF

QI=RIEAE WA ol T uFat =7H7] &AL FE- (Ministry of National Planning and
Economic Development: 2016 3¢ 309 7] E(Ministry of National Planning and
Finance)2 7/RHE)= = A5 Al9¥= (Foreign Investment Rules 2013)-& 7Rttt o=t
AEAE Al ods W=l 2 W=l fsto] £ Alxd 2 AHad, 223 241 7]
&5 AMESHA] AW &9 BAR ste Aol tigh =RIRAE Aljbstar Qi

a3, o= QlEA el Bwet 2 A7) ngFuEAL]H ] = FAL(MIC Notification No.
262018 F FAFRE FRABAY, BB BAABAY, 7 AblA oAAE 3

=

& EFY Ve FBAY AL AY 5L AFAEATAGF R BHT ek,

&M S oA
CELES = - EamRol B2 HEBY
. CHIH, 2A R AR 2
- GOl OlRIRIE B2 mE JIE BE
xHel Hg Abe S 127
, | UFemel SRER We) 3| - ARl WY UHY
L2/ BH BB 5% 5 2790
LFoitel BEER He - mlot e
R M7 NE w5 427)
Lolatel BEERt W E R ES:
4 |+ ole =2 AT SIBE AN HEEA U JIE BB
24 $329Y 5 217

Zae] AARA e Aot A9 AxAo= 9=lo] 100% AR £ 4 glovt,
JoFabE Al ABIL Pl B4 Selo] Wag 7 2 #sstolor IR}
]_

=]
o
=
rr
ol
ofl
ol
re

il
-
[e}

fe.

olt

N

(4) v|FEAL Y39 FAs 7t Aat
S RUFEAAZL vl e]e] 57bE Y] s =lEAE] mEh &%) A
e ArdAIRIA e A FAFAA KA, EADRAA A, o]Ate] gl 4
of Bt AL, &4 2 7149 Abe]A Helo] wit AgA 5w ARE HFsto] vk
Aol AlEstefof et

aQFIREALI ARl = 159 ool AtdAIR e 4
A7 5ol weh 2Ho] i AdE 4 A

He F

aRsAPE A Ate] e slake] A

§ o8 FFstolol sht, AARE AU
AFARAAE AAAGNEG ASFAA vk

Z+71 947 (The Directorate of Investment and Company

| 24 |



20168 XM MAit

A=Y —

ot

Administration)o] A%< 4= itk 12y, FAZAAS RIFRREARE8]e] 5Qlo] o]Foixl
el ANEHTEZF
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9 (the Investment Proposal Assessment Team) 2]olo] &4 Z& S[3eh. FAAIE7IEO
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ELE L
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|.|-|

- U7 et HA Ao 27EE Y JA-EH =2 S A SOl Oigt 2Ml 7IEH =AM

. EXpBIPIZE SO DQIIERISIS o) SO Wop EXIFRIL BUke AS, ol £XAE
=]

o
=
S0l met Ft2 et I|A-HH - =2 A Sof theh 2tM Z|EF =Mel ZHH
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1987d BEAFEA$HH (the Transfer of Immovable Property Restriction Law 1987)¢f wra}, %
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HE =R = w|Qhte] 3AF Wl M-S F4ctojof gt} miQkatol A # W
2 () 3NBIAe} B ZAHEALE &0t PIQFIES| AR (the Myanmar Companies Act 1914), (i)
ARk 2 FARARLE vFARALe] Aibdate] AE = mQktEAL F2](the Myanmar
Companies Rules 1940), (ii) 715} A& T&che PISFES]ARTEA (the Myanmar Companies
Regulations) 3 (v) =717} A& HA6Hl Sl 37034} HIS7R3A ] AS sl A
H Ed¥ol EWS|AM (the Special Company Act 1950)0.2 A Hct,

@ WA AF et

GFel e gkt Sulo] 1 Aol 100%E ARSHD G SAHE Wath AR Hekt
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@) \HSAFE(MCA)l w2 3|AL A9 A%

u|Qkape]] 3]Af, 7\]7‘4 Fe HEARAE AYstaz o= 76]‘?‘ A F 7k Ax7r Zasioh
A Az BA7I9H AEE ARRE 4+ A ¢l A& stolof gttt & HAR A
719 o 2 HE nerntAbH A27x% Ao wE I 0]7]'(Perm1t to Trade)E W2 § 3AMEH
A& SIS ZAE 4 (Companies Registration Office)ol] sFojof ghr,

AZAE AFAT 2 558 A BA7IAH A&, 3ie dAE-EEESS dad
Al doh 1% A= AR Aae 8 ¢ e 2BAFE JfEstelor it 23AF
2 &35 4%, 2o $E5HAM(Credit Advice) S Ergrol Ex7]194 o) Al&Skolof gt
o FEFEACE AEE Ae BAVEREE 159 ouel HE WHIAd™l
Incorporation Certificate)& g3t

njoknt W RE S|AF] WQl5E (Business registration certificates) 877+ 5F0]H | o]= W
=3AL, GF3AE G=BARY] 2, ARHEARRAL H G B sfgdttt. A= HelE
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VI. EXd=
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19879 FFAFLA|SHH (the Transfer of Immovable Property Restriction Law 1987)] whet, 4
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A2 B EH (Ministry of Natural Resource and Environmental Conservation)&= <]=+Q1 5= 242}

7b mjQkke] AIANE S 45t JIEAE FUkel glow, AAS AR s S H A

(the Environmental Conservation Law)dt 1 skl AR AFA (the Environmental

Conservation Rules 2014), 789 FH 7} X} (the Environmental Impact Assessment Procedures

2015), =71 A&7 7k A=) 7ol =8kl (the National Environmental Quality (Emission)
Guidelines 2015) 52 A|Ast3Att.

2. #49¥Wt 5

uREERRIEE 0] BASI7ME W] feiAE, ZRAEC] g 7] X AH(nitial
Environmental Examination), 274 933 7HEnvironmental Impact Assessment) E+= $HE ] A|
%] (Environmental Management Plan)o] S7HTy, AR ERE= o] F o F/O AF7}
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njQkatell A o=l 9 L= QIEAH IS A9t
Law), A4 (the Commercial Tax Law), EEAEH
434S
19740 FxH A5AH2 254 F2(the Income Tax Rules),
Regulation), o4t (the State Budget Law), 17
F7F FESH= Aol oA HebET

l

H(the Special Economic Zone Law) %

2. AgFhaEEoe] 79 ZAAE

H§shespotst BAE vkl Fa 2AAEe] At ofefst U,

H F8 HES &5AY (the Income Tax

(the Special Goods Law), @]=F1F2}H,
olo gt #4 U 3 Fol ek o] F
AEA 7#4(the Income Tax

F 2 A% (the Union Tax Law) ¥ A2 AFA|¢Y

|

ne

HoUA

(Corporate .

Income Tax)

HOIMS: 25%

YT AEN
(Capital Gains

Tax)

A Xpetol OfZf, Weh e O|TQZREH st A ASME(H,
HIAFXR =22 X0l &2 832 YzLSHE HF5H0I0F
StO, Ofzt, W3k = o|™ME TA RpAMO| = 7hX|7F @ZF 10,000,000
XE(Kyats) O|5hQl A2 IbM| CH2H0| Otd)

- M7 % 7FA(Oil and Gas) AHRS St= 2|ALR] E2

100 billion X} E(Kyats) 0|5} 40%

| 31]



= 0|QF0} M7 - JFAINE - Of CHEt S WiElH

=M

e

100 billion XtE(Kyats) &1 ~ 150 billion X}E (Kyats):
150 billion XtE(Kyats) z=1f:
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3.5%
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=0 M= Ctaat 22 JdYME0] H8E.
4E (E8) Mg
Mo 5%
HATpA 8%
S 8%
d59 dUxtE Hof 450 RiEEs MM SYMAH
(Commercial Tax Regulations)0f 2} EfQICZEEH Zgw2 XY
E= FUMO FitE dYME SHEES =+ UZ Yol SSA=
WEH Sof fatE SYME SHEE = US.
M= Djeror M ES| b EEO Ot HMSHH, Meel gels
M| 0~40%%. AtSAh AXE, E2M0 HgfM= BlaY =2 MEO|

(Customs and

Import Duties)
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ARVUERIO| HUS WS & Y& AT UH I S
z

2 = E
Tt 71A, "H, =7, 2F, A SO tishM = 2M7H Z2EE

QXA

(Stamp Duties)

2% QK= MEEX| ALEE0, HRAHEH(Court Fees Act)oi 2t
AEE. PRI B2 EMel SFO w2t a2t

A& 2 QX|& 0OJefOr QIX|H(the Myanmar Stamp Act)0f 2t
QIFQIEXTIY, 7= ol W AL SYUIIY, TEHEXZA S O
golol AME =2F5HEM MAst A FA LE, NYH OF S
chdet HERMO RatE. HEEMOl IHRO M2t Fiks
QIX|M&2 D|ekob QX HEO 7|XE0 UAS
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(H28)
« YRS, 2013 OJQF0F HIX|L|ATH0|=
© QA 2013 Fe= UK HE 2 YA
« IEzZL 2016 O|QkOF TIEEH2015)
« FEZ}, X7feRIETH0| E(2008)
- BEad FEI0| AYMY FHHBH2007)
» Getting The Deal Through, Oil 2016, Myanmar
+ Getting The Deal Through, Gas 2016, Myanmar

* Myanmar Legal Services, Myanmar Upstream Oil & Gas Sector (2016. 5. 16.)

e http://www.myanmarlegalservices.com/wp-content/uploads/pdf/Myanmar-Upstream-0il&Gas-
Sector(ATC %20160516) (1931596 1).PDF
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