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II. LNG Value Chain

ING =9 & AR W& A L AAl= =2IQ1 A°Fo] oy LNG value chain
o] & 2450 93l AT FFS el 1o Wt LNG = Aofe] Ans
etsty] YofiAl= LNG value chain®ll tigt o|si7F Z 85t} ofgfoll A LNG value
chainol| 3t 7|24 Al}a AmE

1. LNG Value Chain 7H2t

LNG value chain A HAA7FA AL S5, AEke5 2 A% -5l o s &7

Huf, 1 £AL ol g gD

Naiural gas Regasificalion,
producion storage & distribution

End users

HIAE 4500 W) Aol 47 eieh TR F1ae S5 R A% 4 ofelgos
8 712z Blsl] AL 52 et A AUFEAL sty weagel
spugl Aefol et Aol 71551] uhgolt 3A wnd Az ARt SR A%
wjolxzlelg §3) Hel/iavt FREAOM, T 2 Aok Astol AU

7Rt 4% HY HEHEH

1) &4: http://oa.upm.es/54186/1/TFM_THOMAS_PHILIPP_MIKSCH. pdf

=110



04. LNG OHoiAef & HOJZ0[8A %t =2 &

HI
1z

SHAIRE, 19609 HHE AA7EA dSkE B3 50l 242z JHAEAL, ol
7Ie AEE S5t 7raAe] sfefmiAg Aol 443o] SolsiAt. 1o wEk A
A =Rl 7kade] S S EESHA| o] FolA| AL .

7L S, Y ol EE &= Qlok AAiAEgollA oA AERE TEAE
SRE7 A (associated gas)etal ofH, 94N} BstA] AR 7EAE H|SRP7EA
(non-associated gas)t Sttt AA7IAE A 9] 53t et YR o Z 2A4H dry gas?t
o2y BEF ARAC|E 5 IEA eelpar) wWol| ZokE wet gasE JHEEHH

INGO| 4%, Ae7tit NSBRER 2557] Ho] AUAIE 5 The BAL ©
s, B, olAgRts e BeEg A ABge AN,

A5HoR AU AR AP L A o8] ARSI 3
A e 9 xgek] gith S AL HIRE e XA Ade] A

LZAE F8{(project finance)E Bl o= FFE Ut
3. Hs5H2)
MSIEZAHL NG value chain 7FH 7

O
AA7IRONM EES AASIAL -162C7H] S Wi AJ7IAE it ojeh &

o] AA7tAE dstoto] LNGE e+ ol 1 & €9 952 53 A7

ru

m
4
N
N
i)
fo
o
ju:
Md
-,
O
2
o
oX,

MHEAEL “rain’olet B 4= 7]0] WA A fyiom PIAT. 77
EFQle FAS Aalsla e, 7t EdQle] (oo Aweiy|ol AsiE st o
27)2 715ole 1AEY = AR 22 Au)e] 7m0 ojs) AFH. 3 /]9
E Q X1

o
A 712 ZeAEQ] A9 1 8 MMt/ doll Eettt. dug]= 7t

2) AN BHE T, “LNG-AXRE vl A&7, Aok ZE|A~(2017), 31-32% FE.

111



ol&d], HIZHEE INGHIA AZ A7FR] LNGE AAshe LNGAHA= A9}

iy

HSPZHEO| A A AAH LNG= LNGHIAA o ZE AZHch INGHIAALS TEA]
ARYAE Wt SdA el

LNG+= wjujAeko] w2} FOB(free on board), DES(delivered ex ship) H+
CIF(Cost, insurance, and freight) A2 & WjEc}t FOB ZAoA= Fujrrt &
Aof| gt A FEsta LNG AAA| 11 af-Ho| FLufRiof|A| o] A Et. §FHoY|, DES
TE= CIF Z27olA= wajxprt &40 tigh FdS FEsta SAJo|A Ees A3 Fo

LNG o] FufiRto]A] olxd=rt.
5. HE ¥ ot

LNGOISE 9L NG Value Chain® vpA|et 3402 NG A& 9 519 &
Fotct LNG 7HaEs INGRZAOA A u]Y, & AsEudR stdnt. QlsEn|d
A= st9E LNGE A=A AAstaL ekt =40l 3537 Yt LNGE
7tgste] 7|AAFE Q] AAVIAR HEH oL viSgS 55 A7|skE 7tAE &350

Syt ) He, I, B9, AA (O SH=TIATAE &), FHEATAHA]
A9), BEY(GSIET SKIF T & 6329] QlseEu|do] A5t |/ H=7tAF
ARl HE AR} F7HAQ1 QEuE NS FAskAL Q.

Autz 0 2 QIHu|d2 INGTUAT A3 AfokAY A3RF 479 HuldS Huld
ol 8AIekS B3 YXol= WAoo g o] &5t &= Qirt. QIeHud2 AutA]A| 519 AdH],

INGASHI, A7I3kgu] 5o A4z FHEG. ASeuds Au4Fe T2 ot

112



04. LNG OffPior 2 Efojolgriorel xe x2t 24 |
. LNG 4tgde ZIs}

1. LNG 42| AR

AIAl #z29] AFTHE LNG A= 19649 7HA1E SAE]e} J=7t Aeolct. th33)
AA A INGE ZgAoz ArEQleh 1970t ol 2wl ojgjolr} gjujotz
HE LNGE $4st7] A&ttt olek o] LNG A= A% AGoA AlZs6A|
g & 11 F4lo] oRAoFEiBE Y A FoR FAZITE YE2 19699 vl=h LEATtolA
$=gt ozl 20058 HANAl LNG FuliEe] 42%S =Udk= AlA F o $4=to] =,
Suths 22 9l 16.2%E SYst 2918 A5kt 1970499 & vl=h E3H A
2 2HE LINGE UsH] ARSI Al 9] QIEndo] ¥ AAd=E oY, 1970
o = olE AU HAZEAAPGO] Alstel A kRtE QIS 429 LNG= B4 Es ¢

I EoITE 200097HA9E SsFEfete LING $2=-2 &, 3=, dint, v, 35 /=
7} 5 10997 =oll E6tQar, &= TS gAE, 2o}, QlmyAjof, o]Alo
33, 71EE, Yolx|glol, 2t 5 10978 ol Exfetgint. 20009 LNG A2
201494 243MMte] ARz ¢t =& 103MMtch

ING Z2AEE fiifl AEEAE Q2 o bt 1 4 ofil= Hpzoz Z
FEAS. &, ING Z2HEE A7 52 AP =Ueds ol 73
dArE = 3 %E‘r AAAM o= gufjrtel AR} Aol EdtaL AFA ] 127t
23] A3 Agoj|A] FujAte] EeFeko] gl INGE thE 3Lof| Thifslr] o]z 7|
o]t 1?431 THAES tiFE AR 7tAgA et 22 357
O] A9 AES e o]EL AU LAV Qg E FFEE ALY
£ 7. SEA7PEA S 25+FA stellA oA =YulE-S A L=
=470l HisiA= 2A A 2 art /IR, ElET SR Aufiske
TAZ=TLZRE AATt £22 B 4 AW deelth

i\
)
oY X2
:

3) ®Th FAH RS 25 2 H, 157-182% HE

13 ==



| 20199 xevhy yuezs| ony

olgfgt A wiAI} At Q] ATt LNG AL HEH oz Hadat H&golet
= 54< AYA =3

ING 423 9golA 54 AQude Zarorde Fa) gy el Axel 2
ZIIstck e, WS WA A IR Al el )
= %%@uvw;mu CIBEYS GRS 0% iadalEe £ A

2. LNG Atqxo| w5

Ag AAIA LNG 4Hle =218 €42 dos 343t
& =

3ol A&sk7] #8l LNG At Aststal il HAgrde

LNG APgZ © ol &= Hofrbztte] 2|7t ofdth. IGUEAIZAAR)S] 20199
Haxo] ofstd, 2018 HAIA LNG A% 316.5MMte]l o]2m, 2017¢ thH]
9.8% “37sttt. 2018 @A LNG &= 197/h=+2&, 2000dd ©]%F 7}E=27}
A] Al A9 2= A(24.9%)F AFAISHL Stk 201090l o238 357} A2919]

FEF(21.7%)2E FASIA 20209 ©oF 7HEEE AA| 1L 19]=0] 2 A= MY

1 9t} 20169 ARRISiA HSLENETL 7heS 7iARol whet vl WA gto] &4
o g FASIAUt TR AlY7tA] 7Rketo] FXE Sl AEHETL BF &5
=9, ul= E3F 8 LNG &=°] 2 Zolth LNGY 8 U= UE(25.4%)°]1L
t}2o] F=(16.7%), F-EHEH13.6%), A=(7.1%) =22, ofejR]| o] HAA =A7Fe]
48%5 AHA|gl}

20199 2¢¥ @A HAA ASEHE 872 392.9MTPACIH, A F% &3
101.3MTPAQ] o]Zt}. QlEude] 8582 824MTPAoItt HAIA LNG AT FSRU

o} R84 APPuE mYle] 52550] o] 2.

4) ol A 4x+= IGU World LNG report (2019 Edition)ol|A] Q83

114



04. LNG Oojof & EfDj2olgAotel Fe =71 24 |

3. LNG M9 2 AHo1xe

——

o}

LNG A2 2589 Amale] st F= 4ol Holut Het o]
Aoz TekEskaL ek, AAAROR ING Age] Helzt 4, Au|et Agspo] =i
F71513L A|2jo] BASRA, B HAe AZsH SAlk AEA Adudel 3
7lto] oFatel Sl

K
Jo
re
ot

e
1o
of

fo

AA AsE E9E LNG A= S|

o] APgE F4ck= FEHETIFEC] Fols 852 U= Woled FHe] gl A
¥} ge)) ARk APgollAs 7195l 77l YiztelA §EEEt. ZRA i E]-go]
27149 ARl Adigt FF2 17| o[t

=

olelt NG Alelmgie] wislo] utet ING wlAoke] 72 chaat o] wisfsta gick

3.1 @71AH9 g

&4 LNG ARRE stoflA], At B4 A7zt 208<1 A7 |wHA S A2
Stal take-or-pay(TOP) &3] & E554Z dfof it TOP 232 &3l Tz}
© EFHNES FEHA &= & A =Holou, iRt APd8.9] HelE YEEE
At o7t A He=e wjRlelA s EFNHEY] tieS AlFslioF itk

a8y, FZolle A71Ak] giufo]A] = FR7IAH HlEe] Skl Jtt. 20184
59 mlRte] S| AT 99MMEE SAHZF] 31%0l Eot3ict. 20169 54 H|THe
FA7IANEL 72.3MMtE SATFY] 28%°l BoFAE], 2017¢0l= A oy
19%, 20180ll= 18% #3733t Aolth5 2011 SFAu} YA o]F YE o] Y7}
TSHOR QIFE LNG 48 F5 v AY7tA Fo= QIgh njgAI T g A%
2 7FAZE gje]] wE A Q7 A Aol FE7IAY STl IA 7]ofs5t]iH
Z7Vke SIS 50] 7Rl A2 LNG Altto] E=|Q)7] W&o}, Edleld
SIAME HIRS ZEEYQ AHAE EF F7Fotal Ut BP, Shell 22 Ho]#] A4

E

7I9ER Edlold AdE AS3o® Afstal o

5) ZF 4 ¥ 22W FR

115 ==



| 20199 xevhy yuezs| ony

3.2 MR thepst

LNG ’\}‘ﬁ 2 ThfRiet SRR 7R AR A7 A 4= FdE0] Qljlal T <l
S (BRESR, WTL, FHOlRL 22 7HRIRE 71 A4 ge)) du) 7R RS
BT 5 AUe APETERE 24FA] Z3 ol= LNG AFd9] £/} A5/l SHigt
o] FFS v|Hh oA 2] H9- LNG Al2F7H4E-2 Japan Crude Cocktaile]2h
= AEATHERME(Japan Customs Cleared Price; JCC) A42 7445 At
o 9Jsff YR7HA 5= gk FA Y& U Wol] EAstL Y AFHisTt

5= AR LNG Al27HEo] {71l ZARH AFsiA| =& 517] fgoldet. Hhd
of, #89 AtAS Ef, EF A WA AA7EALE AASHE ARAlE HRAA
A& AU

THAES LNG ZEEYE T3} E Yoty fA% AHE Aostal Qi o]
Al LNG 7H& #7100 Aot A §-Y4eE dijte] ofytth. 2 oAl A=
< B Ao AT FuiA RS AEskSi

2
X,
o

o

Olr

LNGE] heiga-g Ael B2A) 23 slolx] Fuabrt JoiBae e o) Az
S A= ARSI BolAe BAA2ee B SaAdg Auulee 24 £

o=M AGER 7HAE APESHIL 23018 e & UMTh NG BAAY| w7}
AgE AANE AsiARE o] A JA] LNG 419 75/de Atstat:
EAZAY 2ol Y ING A Z716tT et EF(tolling) B0 FA1=1
Q= m|o] dglZdE T2AESL 9% Aol FE sK&Elsky gk B2 ING
1ol A4 AEAQl A7 AL At 717t §x]" Ao|th.

116



04. LNG Ofoipfer 2 Efojoigrierel x2 £71 24 |
IV. LNG OHOHA<f

1. W&

7] LNG mmj A9k INGEEAE Q] 242 o]fL Aokolt}h 7FAA ] 7t} of
SEHES] A ZRAHES 3t A9 7|8k A7) LNG mfjul Aol A EAYsh=
2=0lof| 917] wjEo|t}. T18]7, LNG ufufj Aok AFRH (AL 9 HshT} SRR 7}
TAFHoA LNG value chain®l 22 Y33} HARS Eafjsls= HA]A eko]c}.6)

@A LNG miuf Aol QlofA] & FA EAokA] gkom, /i Aokt o 24
oz golEo] tafet ez AAE Aok E3E, LNG miuiARS 71 A &7 A
ofo] A ZwAlo] Afolstt.

[¢]

olstollME /A 471 LNG WuiARE 4o 1 Faxds AHEy|= oth

2. LNG DHOfA|oFe] S

LNG viuiA|2Fe INGH7FE AbA3 S5 off-take®} 1m0l tiet Bof #4351,
T4l ARk 17E, BARREY] AAat o, LNGeF A9 71& A, F4, AFRA,
w8, 7199 5ol #sl #4837

LubAQl A7] LNG uimiAlfe] 232> ofefiet £t

Aek717Hduration)
« E%¥(quantities)
- Build-up &%
- Plateau 7|7t 892 A7HAIFE%H annual contract quantity; ACQ)
- 3%/ upward /downward flexibility)

6) ¥z 2 A 239,
7) LNG UHUHAFU HEAR] Y&l dsixz, FET, A A%-7kA id A A<k, S8k E(2011),
274~285H H=.

117 ==



| 20199 xevhy yuezs| ony

53 Aff(failure to supply)
* Take-or-pay 2%
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4.1 Build-up 13

At ZEAEO|A AAtE= LNGE Hist= APk 84 1 Al 2710 &9
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tjuiA ko] wetA =, ACQE 7| 2ATHAFEH(base annual contract quantity) 2.2
Fofols A= Stk 181, S iR AkeES ACQeF AAE LA El

12) 2= 8 A 321 2%,
13) & 7LZ 2 A 243H Z=x.
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5l take-or-pay 2= Fol ¢t 34421 A7] wimjAekS ACQE MMBtu(millions
of British thermal units)® HFA|SH}

o Aok 4] ACQE tHA|Z olefje} 72 HrAloZ thopsA AWt 19k Zo] =
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AziE 97 Aeklo] ACQET 4 Bke Fojg 4 gl A ojulaiet. 59
TS ACQE) 5% $5S TEE o)2olA Y} £ 429 1AL 8T A W
WA 4:le] oPgAo] ke S Q] whEolth ZE, A FulA AR(buyer's
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27 sfuiAeke S5 Zeko] WATE B0l teli UL 25 oS s

F5 ofs] 919) =T TS RS, oS make goodoleti T,

sl Aloke. ShAIR S U Aol o Ackie] el AT TS T Ao
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1z

AR S TR GRG RASH 4T A ATE B3 g A
A RHofshe F9E QIrh19 21, ING Tl $540] Bl
7Kt ARolA] TRl B RN 4 gosl B gick10

(2] =7EA3A] vl shale gas =UAI%F ACQ 3 AACQ #7817

51  ACQ

5.1.1 The annual contract quantity (“ACQ”) for any Contract Year shall be an amount
equal to one hundred eighty-two million five hundred thousand (182,500,000)
MMBtu (subject to Section 5.1.3).

b.1.2 The ACQ for purposes of determining all obligations under this Agreement shall
be the amount expressed in MMBtus. All references in this Agreement to
cargoes or other quantities are solely for operational convenience. Seller shall
make available the AACQ on a reasonably even and ratable basis throughout
each Contract Year in full cargo lots taking into consideration planned
maintenance periods at the Sabine Pass Facility and in accordance with the ADP.

5.1.3 If the First Contract Year does not commence on January 1st, or if the Final
Contract Year does not end on December 31st, then for all purposes here under
the ACQ will be proportionally reduced in each such Contract Year by the
proportion that the number of Days in each such Contract Year bears to the total
number of Days in the calendar year in which each such Contract Year occurs.

5.2 Adjusted Annual Contract Quantity

The “Adjusted Annual Contract Quantity” or “AACQ”, expressed in MMBtu, for each
Contract Year shall be equal to the ACQ for the relevant Contract Year, plus the following:

5.2.1 Round-Up Quantity for such Contract Year, determined in accordance with
Section 5.3.1; and

5.2.2 Round-Down Quantity for the previous Contract Year, determined in accordance
with Section 5.3.2, and carried forward to the current Contract Year;

15) S=7kAAr AAF G4, LNG Algk- 84 9 938, A gds] 49a=(2018) F=.

16) Norton Rose Fulbright, Negotiating and Drafting Long Term LNG Sales and Purchase
Agreements, 189 Iz

17) €A https://www.sec.gov/Archives/edgar/data/1383650/000138365012000009/exhibit101kogasspa.ht
m#s8D2B13CFB3ADD0026DDD24E57067A5CC
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less any of the following:

b.2.3 Major Scheduled Maintenance Quantities or Inspection Maintenance Quantities
for such Contract Year, if any, determined in accordance with Section 5.4,

.24 Round-Up Quantity taken in the previous Contract Year, determined in
accordance with Section 5.3.1, and carried forward as a deduction to the
current Contract Year; and

b.2.5 Round-Down Quantity for the current Contract Year, determined in accordance
with Section 5.3.2.

4.3.2 AA/AXHRound-up/round-down) &

ACQS} A4 Q& Eeito] i}o]% 2AIE G (scheduling)oll oJs] TES 4= Qich.
=4, A= TU vl AdARled Fhals dAEE
< ols] fet Ad 5 ot Em, R7E AT SRR Aol = QIRt QI=ETe] Afo]
2ol At e EFFS] MMBtu $Hgo] Afo|ifEd $& GIrt.18)

4.3.3 Wo]3Y¥ E3Hmake-up quantities)!?

BA3H02, NG AR 4 P tke-or-pay 299 S AFIRE
HE 49, T 35 8 BYNE 940 4 Yt S L, ]S velay
=

polet ek

wlo|=ie] Bee UukAo R SRe Qi ofF T Bl vjs) AAB] SAUS
7he, %MJ | wheAleke. wlol=ig] Bagol el TRt o] Aokle] SEE
] B Q4 Bahe A9 1 AR B A5 4 S S ek
ohge], Mo]aQ BHE A5 5 Y= YKo el BEEY 5D T ALE et

o}, Holg Bafo] AsTE AL, HolAd B Hukd no] AAYAS B
SSAG FRERY WA EY ol BF ALAY 2t 7HARelE BEste] 7
Az4o] o]Fold % gtk

18) 25 2 &, 243~244 F=
19) 7 2 3, 244~245% HZ.
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4.3.4 B7138 o]y E3Hforce majeure make-up quantities)20)

27139 vo|ag] Buke U1 ALSE QlEslA| Eaglol} s QlEss
AR 7o) Felgt Bgoltt Wl B dirf AAEWA] SR} ut

5. ROiKe] S04 M2 o

TR =TS IS Hokal 71 528 oFo|dE HAMA|E Rohk=
8%, A3ZQ 7] LNG miujA ek FuiRE stolg Aokl Xl 7HA A A
AY ke QAL TIHY ¥ ke Jltho® ST tiet AFoRE FEstes
Sttt o]E take-or-pay &0l St}

HAL7ksgt °iA ]X o] = Ao, TR Fujol = ZRAE g2 T
ok U ES AT 421 ZRAE-AQI ARIREo|A= FuiRrt Azt
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or pay 255 FEEO=N ZFAO| St FgoES AT ACQE F1isHA] &
Sh= A9 iRk oSSR digt XS FE R o|F Hol2y HIE &
S AEFE 4+ U= Y2 AlRtEo] Ak mEiAe} FuiRk= AVl olEE
(availability)& EA ook spH, B4k, AT} 1L AAIEHS Flo ARI=T=E
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ot 22 INGAARR] & /0] tiE gl wet, 7ozt eFgE
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B A 02 sidskeS Sk Aol YERAL itk efa2 vlE] ol Ab4of mt
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20) rd =3 = ;(H 2451’1:1 zl-7\
21) & 7]'7‘ 16 E_J_/\i 16¥ Z=x
22) 7% 2 A, 2500 A%
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FFARE R S Hl BHE L] uhEe] ojeh 2 WS HEdh2)

(1] RE=7EAFAe] vl shale gas =AAIF FilAte] E3m|Qla AY 7524

b.5.2 If, with respect to any cargo identified in Section 5.5.1, Buyer does not take all
or part of the Scheduled Cargo Quantity of such cargo, and such failure to take
is not otherwise excused pursuant to Section 5.5.1, then the amount by which
the Scheduled Cargo Quantity for such cargo exceeds the quantity of LNG taken
by Buyer in relation to such cargo shall be the “Cargo Shortfall Quantity”.

5.5.3 With respect to any Cargo Shortfall Quantity, Buyer shall pay to Seller Cover
Damages, if Cover Damages are a positive amount.

(@  “Cover Damages” shall be equal to: (i) the CSP multiplied by the Cargo Shortfall
Quantity; minus (i) the proceeds of any Mitigation Sale, if any; minus (i) reasonable
and verifiable savings obtained by Seller (including savings related to avoided fuel
Gas for LNG production, transportation and Third Party costs avoided) as a result
of the Mitigation Sale as opposed to the sale to Buyer; plus (iv) reasonable,
verifiable, incremental costs incurred by Seller as a result of such Mitigation Sale
(including costs related to transporting, marketing, selling, and delivery of the Cargo
Shortfall Quantity). For purposes of calculating Cover Damages, the CSP shall be
determined as of the Month in which the applicable Delivery Window begins.

(b) Seller shall use reasonable efforts to mitigate its Losses resulting from Buyer's
failure to take such Cargo Shortfall Quantity by reselling such Cargo Shortfall
Quantity (whether as LNG, Gas, or regasified LNG) to Third Parties (each such
sale a “Mitigation Sale”); except that any sale of a quantity of LNG (or Gas or
regasified LNG) by Seller to any Third Party that Seller was already obligated
to make at the earlier to occur of (i) Buyer's failure to take such LNG; or (ii)
Buyer's notice to Seller that it will not take such LNG, is not a Mitigation Sale.

(©)  Notwithstanding the foregoing, if the Cargo Shortfall Quantity is within the
operational tolerance of two percent (2%) of the Scheduled Cargo Quantity
(“Operational Tolerance”) (such Operational Tolerance to be exercised by Buyer
only with respect to operational matters regarding the LNG Tanker, and without
regard to Gas markets or other commercial considerations), the Cover
Damages shall be zero USD(US$0.00).

5.5.4 Any payment that Buyer makes under this Section 5.5 shall not be treated as
an indirect, incidental, consequential or exemplary loss or a loss of income or
profits for purposes of Section 15.2.1.

23) 213 8 A, 48 HZ
24) gxi ﬂz 173 7 %
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25) 25 7 A, 282~283H Zx.

26) AR FAATY, L FHANHALS]S] LNG AfAe] A g L AR, AATHRIAA QAL E
A17-265(2017. 7. 31.7D, 10~114H =z

27) 2 26 HuA, 12W ZR.

28) 25 15 A= H=.
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7. 2AIE2(Scheduling)29
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(23] FAEABALY 13 shale gas EUAE 7FAALABD

9.1.1 The contract sales price (“CSP”) (expressed in USD per MMBtu) for all LNG
made available by Seller to Buyer shall be as follows:

CSP = (1.15 x HH) + X,
where:

Xy = the constant applicable for the current Contract Year, as calculated in
accordance with Section 9.1.2.

9.1.2 Following the Date of First Commercial Delivery, Xy shall be increased annually,
effective as of the first Day of each Contract Year, as soon as the relevant data
is available from the US Department of Labor Bureau of Labor Statistics on or
after January 1st of each calendar year, by adjusting X0 as follows:

X,=(0.885+0.115xCPly,-1)/CPlo)xXo

where:!
Xy = the constant for the current Contract Year;
CPly-ny = The arithmetic average of the US Department of Labor Bureau of Labor

Statistics CPI (All Urban Consumers, U.S., All Items, 1982 - 1984, Not Seasonally
Adjusted, Series I.D. CUUROOO0SAO) for the twelve (12) Months preceding the relevant
January 1% determination date;

CPly = The arithmetic average of the US Department of Labor Bureau of Labor Statistics
CPI (All Urban Consumers, U.S., All Items, 1982 - 1984, Not Seasonally Adjusted,
Series 1.D. CUUROO00SAO) for the twelve (12) Month period between January 1°* and
December 31% during which the Date of First Commercial Delivery occurs;

Provided, however, that:

(i) if at any time the US Department of Labor Bureau of Labor Statistics CPI (Al
Urban Consumers, U.S., All ltems, 1982 - 1984, Not Seasonally Adjusted,
Series 1.D. CUUROOO0SAO) statistics are adjusted for a relevant period following
the adjustment of X, for that period pursuant to this Section 9.1.2, then (A) X,
during that period shall be recalculated pursuant to this Section 9.1.2, (B) all
invoices previously issued by Seller during such period shall be treated as
Provisional Invoices, and (C) Seller shall issue a revised invoice reflecting any
aggregate credit for Buyer, or debit owed by Buyer, as applicable, in respect of
all such Provisional Invoices, as soon as reasonably practicable thereafter;

(i)  if at any time prior to the end of the Term, any index is discontinued or
otherwise no longer published, a comparable index will be substituted pursuant
to Section 1.3: and

(i) if at any time prior to the end of the Term, any index is rebased, the formula
in this Section 9.1.2 shall be adjusted accordingly to properly reflect the rebasing.

31 A 4F 1730 2
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10.2 71AA A price review)
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13. 27Fe=(Force majeure)
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14. £7{%H(governing law)
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2. LNG Ql=HO|2 0|84
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o}
« F4 9 A FHinvoice and payment)
« 271 (force majeure)

« FQ(liabilities)

* 3 Z|(termination)

« &A% (governing law)

« BRI A(dispute resolution)
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» SERAHIZ, BHA A7, INGAH] gt dzhau|, BAT 71 23 Ey]
49| 0|83 TSt AT 7Rt AMuIA(D, 2 depiAEmd s A

25 A 5 e AR AAE Aol d
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4.2 Au|A9 7]

LNGH‘:’]H 01%74]9?% T YRR stola o] &AIA AHIAE ATl UoA
S & o)1l A15%t 2P AHreasonable and prudent operator) 7|52 58 A

27,

ok2d, LNGEF|E o] 8A ek FFAZ stofa QIEn|do] FA| F5gh 227
2 AEl(good working order and condition), At W L 5% AA o SAE
AEE= ANt 7123 B Sofl et A 5= AES 21 EHelde] Add E gt

Tt O HH, #A 9 Bpoll B9 Alge skl olfd Ae aRi.
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5. 0[8#=]

LNG FulAete] AAzilzAZo] thgsto] Lgae} o gat azlolgALE 24t
o, oju} thE ol §X159] Euld o] g4 T TEsh Hitk. QizolgAE] el
P AL GAR et Pk
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04. LNG Oo7er 2 EjjZojgrote] e &7 24 |

Z} Berthing Slotof] X% Algte] At
Aate] Sk AH

AEre] SEYEREY & A
AEtolA stE =%

LNGY| &8x4

oda X

913 e ARAERe olgAlo) e Wgos ngwt
7. Mut

gu]go] Hekslel slele sh INGHAAS Hulde] 584 2wt ebdo] Fue
L 11F 5 9lck. 19 we, Hu]do] §A%S ol 8xH HuES ol 85K INGH
2400 ths) LG AR H91E WES s glck

oldf, INGHIAE thaat 22 a7

S5 Zlo] drtzo= g+ HH

o
J

P&I Clubs °f 7Fj=lo] = A

International Association of Classification Societies(IACS)2] #7of w=t
AZ, AL R], X BT} o]Fojz A

SAZRCE 9 ] HHgo]| wE A S 2k SRR} S5 Qo] 292 A

IMO(International Maritime Organization)”} 3#3} International Convention
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for Safety of Life at Sea®] Chapter XI-1°f 2J3]] ~H% International Safety
Management(ISM) = ¥ International Organization for Standardization(ISO)

o] aFARNE =T A
* International Convention for Safety of Life at Sea 2] Chapter XI-2 ©fl ]}
Y% International Ship and Port Facility Security(IPS)FZE9] QAR

Z A5
=g A

ol2d], LINGHIAL gujdo] AotAH] & 1 du|el 53HE 4= Qlojo} sl=u}, {
n]gol8AekL. 0|82 slo]Z o]E BHASILEE 511, Tk AMuly} glujy 71 $3H9)

BAL Sl A o18AE AU RS T,

IS =zt

[o]]]

8.
LNG mfjufA|efollA A& st dxje} At
9. 2A7dY ¢
TAH0=R, LNG st9 Al Huldyl Aute] AZAEHAE ol &1 st
LNGS] 9gFFS TGAf olddr}. oyl o] 8x7 Edsk= LNGY] Af-d2 o]&
Aol At
10. Off-spec LNG

Elul ol Aok A, shefold E ot & olgA7E =Ushe LNGS Alol 71ES

Sold 49, Lol thal B4 INGS] s1oS ARSAY FAAY 4 e AE
sofgiet, thl, ©9At £ Euld] ebaski B9l 290 ool girka 3]
0% WESIL o84} T I8 £G4 B T2 o] §olA FE HaH wee

HT
oz
_0|L
rlr
oM,

9 2L Slee AWT & Y=F sk Yk



04. LNG Oojof & EfDj2olgAotel Fe =71 24 |

1. T2 +hy

o] A9 AT Y INGAHILHL FF D= AL, AU 24A17H4] o829
Aagoa FU oA LNG =% 5= Eotl 9 o|&AelA $&5% =50
Shrinkage &% 52 Ask= Wlog APgEc)

12. Shrinkage 2%

Shrinkage S92 A=A 14101] AT = LNG 5 d4(flare) 2 flare pilot 4],
daA 718 &4, AHlY] fAIES F purgingt SAR QIS AHHE EFE T
Shrinkage €% &/ ol 8A=ClA &=t

AQuirx o g Eulyg SJIgoA AR R dYsl= SV A(boil-off gas)= E
g W AelE Boto] A3} E= G5F5to] o|-@Ao|A $ESHAY shrinkage & 4
159 Q)

SFet7] ffste] ARERIT) "ol E6, olE 88 4 fle Atole WIE WE
(ven)StAY E= Aa(flare)A71A =M, s £ ol 8AFECIAl FdE

14. X1 swap ¥ XZ2F X}

Eju]dol 879 4, ol o}xke] AE v o] AYFo] FEIA Tt BE
ARl LNG A& #Isto] 283t 3%, i o847t thE o] 84k}t AL AGAH E=
A8 e ¢+ A= S ek

15. Tt A=A

AR Rlo] 2FA4 07 FREl= A, ol&A: AN Hol e LNGE A QISR
it heel gas®] Aol thelils o]8xje} 2037} 7t Holz A ke AslA Hck

141 ==



| 20199 xevhy yuezs| ony

YA AL HollA] o] 8] SEAIA Ol met LNGE 719kslal Alskd Ad7ias
SELCEHN o] GANA SEAT. Aol ARl REdd RH9H LNGAH[AZo] 3T
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